
A.M. SOLANKI &ASSOCIATES LLP
CHARTERED ACCOUNTANTS

-1

302, RAJGRUH, OPP. ,AXls BANK, SUBHASH ROAD, VILE PARLE (E), MUMBAI - 400 057.

Tel.:2682 73Ol l2l3.Email: info@caamsolanki.com.Website: www.caamsolanki.com

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF'REPRO II\NOVATIVE DIGIPRINT LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Repro Innovative Digiprint Limited

("Company"), which comprise the Balance Sheet as at March 31,2019, the Statement of Profit and Loss and

the Statement of Changes in Equity for the year ended on that date, and a summary of significant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

financial statements give the information required by the Companies Act,20l3 ("the Act") in the manner so r
required and give a hue and fair view in conformity with the Indian Accaunting Standards prescribed undel '
seition 133 of the Act read with the Companies (Indian Accounting Standards) Rules,2015, as amended,

(l,Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the

Co1npuny as at March 3l,2}lg,the profit and total comprehensive income, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further

described inthe Auditor's Responsibitities for the Audit of the Standalone Financial Statemenfs section of
oui i.pott. We are independent of the Comiany in accordance with the Code of Ethics issued by the Institute

of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to

our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.

Going Concern

The Company has negative net worth as on 3lst March, 2019. However, the Holding Company, Repro India

Limited il tiitea Company on recognised stock exchange with a positive net worth and financing Repro

Innovative Digiprint ii.ited. The company is expected to tum around in the near future. Hence the

company has presented its Financial Statements on going concern basis.

Other Information

The Company's Board of Directors is responsible for the other information. The other information

comprisesihe information included in the Director's report, but does not include the financial statements and

our auditor's report thereon.

dur opinion on the financial statements does not cover the other information and

form of assurance conclusion thereon.

we do not express any
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In connection with our audit bflthe financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is materialfy inconsistent with the financial

statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Il based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Audit of Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies

Act,20li ("the Act") with respect to the preparation of these standalone financial statements that give a true

and fair view of the financial position, financial performance & change in equity in accordance with the lnd

AS and other accounting principles generally accepted in India. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and foi preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and deiign, implementation and maintenance of adequate intemal financial controls, that were

bperating effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the

pieparation and presentation of the hnancial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or eror. I

In preparing the financial statements, management is responsible for assessing the Company's ability to

.ontinu. as a going concern, disclosing, as applicable, matters related to going concern and using the going

concem basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists'

Misstatements can arise from fraud or e1ror and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions ofusers taken on the basis ofthese

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o Identifi and assess the risks of material misstatement of the financial statements, whether due to

fraud or enor, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is suaficient and appropriate to provide a basis for our opinion' The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from enor, as

fraud may iirvolve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of intemal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) ofthe Act, we are also

iesponsible for expressing our opinion on whether the Company has adequate internal financial

controls system in place and the operating effectiveness of such controls.
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Evaluate thb airpropriat€ness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in ouiauditor's
report to the related disclosures in the hnancial statements or, if such disclosures are inadequate, to
modiff our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concem.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the hnancial
statement We cbnsider quantitative materiality and qualitative factors in (i) planning tlg:
scope of in evaluating the results of our work; and (ii) to evaluate the effect of an-y
identified financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficienciqs in intemal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter shoulcl not
be communicated in our report because the adveise consequences ofdoing so would reasonably be expected
to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

l. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Govemment of India in terms of sub-section (ll) of Section 143 of the Act, , we give in the
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143 (3) of the Act, we further report that:

e) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary for the purposes ofour audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
it appears from our examination of those books. Z,



c)

d)

e)

I

The Balance Sheet, theStatement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 3lst March, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on 3lst March,2019
from being appointed as a director in terms of Section 164 (2) of thi Act.

cial controls over financial reporting of the
rols, refer to our separate report in lAnnexure

n the adequacy and operating effectiveness ofthe
Company's internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year ii in accordance with the
provisions of section 197 of the Act. 'D

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
irtformation and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does not arise:

There has not been an occasion in case ofthe company during the year undet report to transfer
any sums to the Investor Education and Protection Fund. The question of delay in transfening
such sums does not arise.

ForA.M. SOLANKI & ASSOCIATES LLP

Chartered Accountants

g)

II.

il.

Place: Mumbai
Date:27thMay,2019 Membership No: 033370

6)),'--'-E
Ashok M. Solanki
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ANNEXURE 6A2 TO THE INDEPENDENT AUDITOR'S REPORT
(Refenedlo in paragraph I under 'Report on Other Legal and Regulatory Requirements, section of our
report to the Members of Repro Innovative Digiprint Limited of wen daie)

on the basis of such checks as we considered appropriate and according to the information and explanation
given to us during the course of our audit, *e ,eport ihat:

i' (a) The company has maintained proper records showing full particulars including quantitative
details and situation ofits fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such ve-rification.

(c) Aocording to the information and explanations given to us and on the basis of our
examination of the records of the Company, we state that the.e are no immovable properties of
the company and hence reporting for this clause is not applicable.

ii. As explained to us, physical verification of inventories has been conduct.d ut ,..^onlll.
intervals by the management and no material discrepancies were noticed on such verification of
stocks.

iii' ef91drns-to the information and explanations given to us and on the basis of our examination
of the books of account, the Company has no1 granted any loans, secured ; ""r.*;; t;
companies, firms, Limited Liability Partnership or othei parties covered in the register
maintained under Section 189 of the companieJ Act, 2013. 

^Consequently, 
the provisiois of

clauses iii (a) iii (b) and iii (c) of the order are not applicable to the Company.'

iv. In our opinion and according to the information and explanations given to us, the company has
not made *y lgunl, investment, guarantees and security during thJ financial year and therefore

. compliance with the provisions of Section 185 and 186 of the Companies Act, 2013 is not
applicable.

v. The Company has not accepted deposits and therefore the directives issued by the Reserve Bank
of India and the provisions of section 73 to 76 or any other relevant provisions of fhe Companies
Act,2013 and the rules framed there under are not applicable to the company.

vi' As per information and explanation given by the management, the maintenance of Cost Records
under Section l4s(l) of the Companies Act, 2013 has not been specified and hence the same is
not applicable to the Company.

vii. (a) According to the records of the comp
statutory dues including provident Fund,
Customs,_Goods and Service Tax, cess to
According to the information and exp
dues as on 3 I'l of March, 2019 for a p
payable.

(b) According to the information and explanations given to us, there are no amounts payable in
respect of income tax, Duty of Customs, GST, cess wherever applicable which have not been

ii ttz i:
,* \ w1 /-",

deposited on account ofany disputes.
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viii. Based on 
-our 

audlt procedures and on the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of dues to
a financial institution, bank or debenture holders.

ix. Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans.

x. Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

xi. Based upon the audit procedures performed and the information and explanations given by the
management, the company has not paid any managerial remuneration as required to be reported
under Section 197 read with Schedule V to the Companies Act,2013 hence reporting for this
clause is not applicable.

xii. The Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order
are not applicable to the Company.

xiii. Based on information and explanations given to us, in our opinion, all transactions with te
related parties are in compliance with section 177 and 188 of Companies Acl 2013 and the
details have been disclosed in the Financial Statements as required by the applicable accounting
standards.

xiv. Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review.

xv. Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

xvi. In our opinion, the Company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

For A.M. Solanki & Associates LLP
Chartered Accountants

Ashok M.
PartnerPlace: Mumbai

Date:27thMay,2019 Membership No.: 033370
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(ANNEXURE B' TO THE INDEPENDENT AUDITOR'S REPORT
(Refened to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section of our

report to the Members of Repro Innovative Digiprint Limited of even date)

Report o4 the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 (6.the Act")

We have audited the intemal financial controls over financial reporting of REpRO INNOVATM
DIGIPRINT LIMITED ("the Company") as of March 31, 20lg in conJunction with our audit of the
standalone financial statemelts of the-company for the year ended on ttrat aaiie-

Management's Responsibility for Internal FinanGial Controls

The Company's management is responsible for establishing and maintaining internal financial Controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate.intemal financial controls that weiE
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act,20l3.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note') and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,2013, to tlie
extent applicable to an audit oflnternal Financial Controls, both applicable to an 

"udit 
oftnt.rnal Financial

Controls and, both issued by the Institute of Chartered Accouniants of India. Those Standards and;the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
flnanciaf controls system over financial reporting and their operating effectiveness. bur audit of internal
financial controls over financial reporting included obtaining an underitanding ofinternal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and eyaluating the
design and operating effectiveness of Internal control based on the assessed risk. The-procedures selJcted
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements

t\ w100077 i r

CI;ll1?iv

external purpopgs in accordance with generally accepted accounting principles. A



financial control ou"r'nn*.ial'reporting includes those policies and procedures that (1) pertain to the

maintenance of records that, in ieasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as

n"..rrury to permit preparation of hnancial Jtatements in accordance with generally accepted accounting

principles, and that i"""iptr and expenditures of the company are being made only in accordance with

authorisations of management and diiectors of the companyl and (3) provide reasonable assurance regarding

prevention or timely ditection of unauthorised acquisition, use, or disposition of the company's assets that

could have a material effect on the financial statements.

Inherent Limitations of Internat Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to effor or

iraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls

over financial reporting to future periods are subject to the risk that the intemal financial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the CompanJD

has, in ail material respects, an adequate intemal financial controls system over financial reporting and such

intemal financial controls over financial reporting were operating effectively as at March 3122019, based on

the internal conhol over financial reporting criteria established by the Company considedng the essential

components of intemal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

For A.M. Solanki & Associates LLP
ccountants

(Firm

Place:Mumbai
Date:27thMay,2019

Ashok M.
Partner
Membership No.: 033370



Repro Innovative Digiprint Limited
Balance sheet as at March 31.2019 Amount Rs. In Lakhs

I. ASSETS
(1) Non-current assets

a) Property, Plant and Equipment
b) Other Intangible assets

c) Other financial assets

d) Deferred tax assets (net)
e) Other non-current assets

Total non current assets

(2) Current Assets
a) Inventories
b) Financial Assets

i) Trade receivables
ii) Cash and cash equivalents

c) Other current assets

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
(1) Equity
a) Equity share capital
b) Other equity
Total equify

(2) Current liabilities
a) Financial liabilities

i) Borro{,ings
ii) Trade payables

- total outstanding dues ofmicro enterprises and small enterprise.
- total outstanding dues of creditors others than micro enterprises and small

enterprises.
iii) Other financial liabilities

b) Other current liabilities
Total Current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Notes

J

4
)
6

7

8

9

l0
lt

T2

l3

t4
t5

l6
t7

As at March 31.2019

22.86
109.67

6.51
t22.45

As at March 3 | , 201 8

26.09
t09.67

7.01

r22.45
2.05

261.48 267.28

t3.44

45.77

2.00
3.70

'r'tA

40.68
7.21

'001
64.9r 50.64

326.39 3r1.92

10.00
( l,837.03)

10.00
(l?683.15)

fl.827.03 (r.673.15)

2,114.29

39.14

I,918.20

2.65
0.18

70.02
2,153.42 1.991.06

2,153.42 1.991.06

326.39 317.92
See accompanying notes forming part of financial statements

As per our report of even date
For A. M. SOLANKI & ASSOCIATES & LLP
Firm Registration No : 112550W

Membership No 033370

Place : Mumbai
Date : May 27,2Q19

1to30

For and on behalfofthe Board ofDirectors of
Repro Innovative Digiprint Limited
CIN:U22200MH2009PLC 1 9 I 090

Sanjeev Vohra
Director
DIN:00112352

Place: Mumbai
Date : May 27,2019

I
t/'/L

Rajeev Vohra
Director
DIN:00112001

F

S*--:(fF."\
Gtttd



Repro Innovative Digiprint Limited
Amount Rs. In Lakhs2019Statement of proht and loss for lhq ended March 31

Revenue
l. Revenue from OPerations

2. Other income
3. Total Income (1+2)

4. Expenses
Cost of materials consumed

Finance costs

Employee Benefits ExPenses

Depreciation and Amortization Expenses

Other Expenses

Total Expenses (4-3)

5. Profrt/(loss) before Tax
6. Tax expense:

Defened Tax
7. Profit/(Loss) for the Year
8. Other comprehensive income

(i) Items that will not be reclassified to profit or loss

(ii) tn"o,n. tax related to items that will not be reclassified to profit or

loss

Total comprehensive income for the year

Earnings per equitY share

Basic earnings per share

Diluted earnings Per share

See accompanying notes forming part of financial statements

As per our report ofeven date

For A. M. SOLANKI & ASSOCIATES & LLP

Partner
Membership No 033370

Place: Mumbai
Date : May 27,2019

F'or and on behalf of the Board of Directors of

Repro Innovative Digiprint Limited
CIN:U22200MH2009PLC I 9 1 090

18

l9
26.74

9.04

For the Year ended

March 31'2018

39.36
25.08

35.78 64.44

20

2l
22

ZJ

22.16
t50.67
1r.46
t.47
3.91

9.63

t42.33
503.30

6.75

129.96

189.67 791.97

(1s3.88) (127.53\

, (ls3'88'l

(1s3.88)

( 153.88)
(153.88)

njeev Vohra
Director
DIN:00112352

Place: Mumbai
Date : May 27,2019

Rajeev Vohra
Director
DIN:001 I 2001

(727.s3)
(72'7 s3)

Ito30

For the Year ended
Particulars March 31,2019

Firm Registration No : 112550W

ChartertdtAccountants

etr-dry
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p ro I n n ova tiv e D i gi p ri n t Li m ite d

Year ended

)/lncrease in Trade PaYables

) in Short-term borrowings

(Decrease)/Increase in Other Current Liabilities

in Other financial Liabilities

) in Trade Receivables

Decrease in Inventortes

(lncrease) in Short-Term Loans and Advances

Decrease in Other Curent Assets

Decrease in Other Non-Current Assets

generated from/(used In) operations

Net Cash Flow From Operating Activities (A)

Flows from lnvesting Activities

Purchase of Fixed Assets (including Intangible assets), Capital

Work in progress and Capital advances

Proceeds from Sale ofFixed Assets

Funds from / (Repayment of) Short-term borrowings (Net)

Net ctsh flow used in Investing Activities (B)

lnterest paid

Net cash flow from Financing Activities (C)

Net increase in cash and cash equivalents (A+B+C)

and cash equivalents at the beginning ofthe year

and cash equivalents at the end of the year (Refer Note 10)

With banks

- on current account

Total Cash and Cash equivalents

flow from operating activities -t

ProfiV(Loss) on sale ofFixed Assets

Operating Profit before working capital changes

Movements in working caPital:
(29 74)

763 36

(40. l3)

26.53

13.03

15 47

27.98

t6 42

/oJ.JO

t The cash flow statement has been prepared under the "Indirect Method" as set out in Accouting Standard (Ind AS) 7 - cash Flow

Statements prescribed under Section 133 ofthe Companies Act' 2013
March 31, 201

Llir.to.*. of changes in other assers and li4!Itt'
t,918 20

As Pcr our rePort ofeven date

For A. M. SOLANKI & ASSOCIATES LLP

Reqistration No : ll

Partner

Membership No 033370

Place : Mumbai

Sanjeev Vohra

Director

DIN:00112352

Place : Mumbai

:Mav 27.20

Rajeev Vohra

Director

DIN:00112001

For and on behalf of the Board o[ Directors of

Repro Innovative Digiprint Limited

CIN:U22200MH2009PLC I 9 I 090
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l Repro Innovative Digiprint Limited
Noies to financial statements for the year ended 3l't March' 2019

I Corporate information

d public company domiciled in India and incorporated under

solutions to ctient, which mainly includes value engineering'

assembly,warehousing,dispatch,databasemanagement'sourcing

and procurement, localization and web based services.

2 Basis of preparation

The financial statements of the company have been prepared in accordance with Indian Accounting standards (hereinafter

referred to as the ,Ind AS') as notified by Mitrirtry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read

with Rule 3 of the Companies (Indian Accounting Stindards) Rules, 2015 and Companies (Indian Accounting Standards)

Amendment Rules, 2016 and other relevant provisions of the Act.

2.1 Summary of significant accounting policies

a) Change in accounting PolicY

The Company has prepared the financial Statements for the year ended March 31,2019 under lnd AS.

b) Use of estimates

The preparation of financial statements in conformity with lndian GAAP requires the management' to Inake judgments'

estimates and assumptions that affectthe reported amounts of revenues, expenses, assets and liabilities and the disclosure of

contingent liabilities, at the end of the reporting period. Although these estimates are based on the managemlpt's best

knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes

requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

c) 
urchase
relating
d to the
item of

fixed asset is added to its book value only if it increases the future benefits from its existing assets beyond its previously

assessed standard of performance. All other expenses on existing frxed assets, including day-to-day repair and maintenance

expenditure and cosi of replacing parts are charged to the statement of profit and loss for the period during which such

expenses are incurred.

d) Depreciation on tangible fixed assets

(i) pursuantto the notitication of the Schedule II of the companies Act,2013 with effect from I April 2014, depreciation

from the hnancial year ended March 31,2015 onwards has been provided as per the rates determined in Paft C of Schedule ll

or based on estimated useful life of the assets determined by the management.

ln accordance with d 9 Augus to are total

diff-erences, arising n currency sit t' for the

period. In other w does not nc culrency

tonowings to the extent they are regarded as an a-djustment to the interest cost and other exchange difference

(ii) Assets costing individually up to Rs' 5000 are written off

e) Intangible assets

life of ten

vears from
Goodwill and other intangible assets are amortized on a straight line

years. The Company uses a rebuttable presumption that the useful life
basis over the estimated useful economic

of an intangible asset will not e ten



Repro Innovative Digiprint Limited
Notes to financial statements for the year ended 31't March, 2019

the date when the asset is available for use. If the persuasive evidence exists to the affect that useful life of an intangible asset

exceeds ten years, the Company amortizes the intangible asset over the best estimate of its useful life. Such intangible assets

not yet available for use *. t"rfgO for impairment annually, either individually or at the cash-generating unit level' All other

intangible assets are assesied'for impairynent whenever there is an indication that the intangible asset may be impaired.

Gains or losses arising from an derecognition of an intangible asset are measured as the difference between the net disposal

proceeds and the 
"utiyi"g 

amount of the asset and are recognized in the statement of profit and loss when the asset is

derecoenized.

f) Inventories

Raw materials, packing materials,
stores and spares

Work in progress and finished
goods

Lower of cost or net realizable value. However, materials and other items held for

I'iffi:' "T?1"'?:1:1'l;i:':::la FIFO identification method for

paper and on FIFO basis for other raw materials, packing materials, stores and

spares.

Lower of cost or net realizable value. Cost includes materials and labour and a

proportion of manufacturing overheads based on normal operating capacity. Cost of
hnlitreO goods includes taxes wherever applicable. Cost is determined on FIFO basis.

Net realizable value is the estimated selling price in the ordinary.course of business, less estimated cost of completion and

estimated costs necessary to make the sale. ,?

g) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue

can be reliably measured. The following specific recognition criteria must also be met before revenue is recognizcd:

Sule of Goods:

Sales of printed material arerecognized on transfer of property in goods and performance of service' Sales are inclusive of

taxes, wherever applicable, but nei oftrade discount and other applicable taxes. The company collects goods and service tax

(GST) on behalf oi tg" gou"rnment and, therefore, these are not economic benefits flowing to the company. Hence, they are

excluded from revenue.

h) Retirement and other employee benefits

Retirement benefits in the form of Provident Fund are defined contribution scheme and the contributions are charged to Profit

and Loss Account of the year when the contributions to the respective funds are due. There are no other obligations other

than the contribution payable to the respective trusts.

The company has taken over unit of Macmillan Publishers India Limited with all its assets and liabilities and all employees of

the company during the year ended 31.03.2012.The gratuity liabilities of these employees are determined on the basis of

aotuariaivaluation it th" y.u. end. Actuarial gains and losses are recognized in full in the period in which they occur in the

statement of profit and loss.

Accumulated Leave which is expected to be utilized within net 12 months is treated as short term employee benefit, the

company measwes the expected iost of such absences as the additional amount that it expects to pay as a result of the unused

entitlement that has accumulated at the reporting date.

The company treats accumulated leave expected to be carried forward beyond twelve months, as long term employee benefits

for the measurement purposes. Such longierm compensated absences are provided based on the actuarial valuation using the

projected unit credit -.fhod at the year end. Actuarial gains/losses are immediately taken to the statement of profit and loss



Repro Innovative Digiprint Limited
Notes to financial statements for the year ended 3l't March, 2019

and are not deferred. The company presents the entire leave as a current liability in the balance sheet, since it
an unconditional right to defer its settlement for l2 months after the reporting date.

During the current year, the Cbmpany has 4ot quantifred liability towards gratuity and leave encashment and
the same has been made during the said period.

i) Leases

does not have

provision for

i)

Where the comparry is lessee
Operating lease payments are recognised as an expense in the statement of profit and loss on straight line basis over the lease
term.

Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowrngs
and exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
Interest cost.
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period oftime to get ready for its intended use or sale are capitalized as a part ofthe cost ofthe respective asset.
All other borrowing costs are expensed in the period they occur.

Impairment of tangible and intangible assets
.}

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the company estimates the asset's recoverable amount. An
asset's recoverable amount is the higher of an asset's or cash-generating units (CGU) net selling price and its value in use.
The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and its written down to its recoverable amount. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining net selling price, recenl
market transactions are taken into account, if available. If no such transactions can be identificed, an appropriate valuation
model is used.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

An assessment is made at each reporting date to whether there is any indication that previously recognized impairment losses
may no longer exist or may have decreased. If such indication exists, the company estimates the asset's or cash-generating
units recoverable amount. A previously recognized impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset's recoverable amount since the last impairment loss was recognized. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such
reversal is recognized in the statement of profit and loss unless the asset is carried at a revalued amount, in which case the
reversal is treated as a revaluation increase.

Income taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Ac! 196l enacted in India and tax laws prevailing in the respective tax
jurisdictions where the-company- operates. The tax rates and tax laws used to compute the amount are those that are enacred
or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating
during the current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates
and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assets and deferred tax liabilities are

k)

D



Repro Innovative Digiprint Limited
Notes to financial statements for the year ended 3l't March, 2019

offset, ifa legally enforceable right exists to set offcurrent tax assets against current tax liabilities and the deferred tax assets

and deferred tax liabilities relate to the taxes on income levied by same governing taxation laws.

Deferred tax liabilities are recogniZed for all taxable timing differences. Deferred tax assets are recognized for deductible
timing differences only to the'extent that there is reasonable certainty that sufficient future taxable income will be available

against which such deferred tax assets can be realized. ln situations where the company has unabsorbed depreciation or carry

forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence

that they can be realized against future taxable profits.

At each balance sheet date, the company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred

tax asset to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available against which such deferred tax assets can be.realized. In the Current year ending on 31't

March, 2019 the company has not recognized deferred tax asset as there is no reasonable or virtual certainty as to future
taxable income against which such deferred tax assets can be realized. Also past years deferred asset gas been carried

forward.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the carrying
amount ofdeferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that

sufficient future taxable income will be available against which deferred tax asset can be realized. Any such write-down is

reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable

income will be available

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The compan)'

recognises MAT credit available as an asset only to the extent that there is convincing evidence that the company will pay

normal income tax during the specifred period, i.e., the period for which MAT credit is allowed to be caried forward. In the

year in which the company recognises MAT credit as an asset in accordance with the Guidance Note on AccountiSg for
Credit Available in respect of Minimum Alternative Tax under the Income-Tax Act, 1961, the said asset is created by way of
credit to the statement of profrt and loss and shown as "MAT Credit Entitlement." The company reviews the "MAT credit
entitlement" asset at each reporting date and writes down the asset to the extent the company does not have convincing
evidence that it will pay normal tax during the specihed period.

Segment reporting

Identification of segments

The Company operates in a single business segment in view of the nature of the products and services provided. The analysis

of geographical segments is based on the areas in which major operating divisions of the company operate.

Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholdcrs

(after deducting preference dividends and attributable taxes) by the weighted average number ofequity shares outstanding

during the period.

Provisions

A provision is recognized when the company has a present obligation as a result ofpast event, it is probable that an outflow
of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the

amount of the obligation. Provisions are not discounted to their present value and are determined based on the best estimate

required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to

reflect the current best estimates.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement
investments with an original maturity of three months or less.

Contingent liabilities

comprise cash at bank and in hand and short-term

m)

n)

o)

p)

q)



Repro Innovative Digiprint Limited
Noies to financial statements for the year ended 31't March, 2019

A contingent liability is a possible obligation that

occurence or non-occurrence of one or more unce

obligation beiause it is not

obligation. 'also arisq-in extr

beciuse it iablY' The ComPan

the ftnancial statements.

r) Measurement of EBITDA
lngs
and
the

xpense, finance costs and tax expense'

4lL

As per our Report ofeven date

For A.M.Solanki & Associates LLP
Firm Registration No' : I12550W

Parfirer

Membersfiip No. 033370

Place:Mumbai
Date : May 27,2019

For and on behalfofthe Board ofDirectors

of Repro Innovative Digiprint Limited

Vohra
Director
DN:00112352

Rajeev Vohra
Director
DIN:00112001

Place

Date

Mumbai
May27,2,019
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Repro Innovative Digiprint Limited
Notes to the financial statements for the vear ended March 31. 2019

4 Other Intangible assets

Following are the changes in the carrying value of intangible assets for the year ended March 31, 2019 :

Amount Rs. ln Lakhs
Description Amount
Cost as at April 1,2017 i ,,

Additions
Deletions
Cost as at March 31,2018 (A)
Additions
Deletions
Cost as at March 31,20f9 (A)
Accumulated amortisation as at April 1,2017
Amortisation
Deletions
Accumulated amortisation as at March 31,2018 (B)
Amortisation
Deletions
Accumulated amortisation as at March 31,2019 (B)
Net carrying amount as at March 31,2018 (A) - (B)
Net carrvins amount as at March 31.2019 (A) - (B)

204.t7

204.17

204.17
94.s0

94.50

94.50
r09.67
t09.67

Following are the changes in the carrying value of intangible assets for the year ended March 3l, 2019
Amount Rs. ln Lakhs

Description Total
Cost as at April 1,2016
Additions
Deletions
Cost as at March 3L,2017 (L)

Accumulated amortisation
Amortisation'
Deletions
Accumulated depreciation as at March 31,2017

Net carrvins amount as at March 31.2017

t 204"17

204.t7

94.50

94.50

L09.67

The Company has availed the deemed cost exemption in relation to the intangible assets on the date of transition and hence the net
block carrying amount has been considered as the gross block carrying amount on that date, Below are the details for the gross block
value and the accumulated amortisation on April 1,2016 under the IGAAP.

Amount Rs. In Lakhs
Description Goodwill

Gross Block
Accumulated amortisation
Net Block

204.17
94.50

t09.67

WEi-[qZ
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Repro Innovative Digiprint Limited
Noies to the financitl statements for the year ended March 31' 2019

'Particulars
5 Other finsncirl rsstes

Security deposits

\
6 Deferred tox assets

Difference between written down value aid tdx base offi)ted assets

Deferred ta)( asset (net)

7 Other non curretrt assets '

Capital advances

8 Inventories (valued at lower of cost and net rerlisable value)

Raw materials and packing materials

Work-in-progress

Stores and spares

9 Trade and other receivables

Unsecured,Considered good

Less : Provision for doubtful debts

10 Cssh and cash equivalents

Balance with banks :

In current account

Cash on hand

11 Other current sssets

Advance to suPPliers

As rt
Amount Rs. In Lakhs

, Asat

45.77 40.68

- 

45J7 40.68

-

1.70 0.01

-@

-

1

702
019
7212'00 7 'zr

-



Repro Innovative Digiprint Limited
Notes to the linancial statements for the year ended March 3l' 2019

[2 Share capital
Equity share capital

1

Share Capital : '.,
Authorised :

I 00000 (Previous year I 00000) Equity shares ofRs 10 each

Issued and Subscribed and Paid up:
1 00000 (Previous year I 00000 ) Equity shares of Rs.1 0 each fully paid up

As at 31st March As at 3lst March
2079 2018

31-Mar-19 31-Mar-18

l0 00 l0 00

l0 00

b. Terms/Rights attached to Equity Shares
The Company has only one class ofequity shares having a par value of l0 per share Each holder ofEquity Shares is entitled to one vote per share

c. Shares held by holding/ultimate holding company and/or their subsidiaries/associates

Out ofequity shares issued by the Company , shares held by its holding company are as below:

and at the end of

Particula rs
3l -Mar-19 31-Mar-18

No. of shares Amount No. of shares Amounl

Renro India Limited-the holdins comaonv 74.800 748 74 800 748

d. Details ofshareholders holding more than 5% shares in the company

13 Other equity
Retained earnings

At the commencement ofthe year

Add: (loss ) /Profit for the year

Balance at the end ofthe year

l4 Current Financial Liabilities - Borrowings
Inter Corporate deposit

l5 Trade payables
Total outstanding dues ofmicro and small enterprises

Total outstanding dues ofcreditors other than micro and small enterprises

Current -Other fi nancial liabilities
Creditors for capital goods

Other current liabilities
Advarce from customers

Other liability
Other statutory dues payable

265
2.65

l6

l7

018
0.18

3279
872

43 35

t7 95

As at 31st March 2019 As at 31st March 2018

No.
% holding in the

class No.
% holdiA, in the

class

aouitv shares ofRs 10 each fullv oaid
2enrn Inrliq T tzl !{nlrlino Cnm 74.800 74 8001 74.800 74 8Ou/c

Vfacmillan Publishers India Ltd I 5.000 l5 00% 5.U00 15 00%

89.800 89 80% 89.800 89 80%

39.14 70.02

ftlR.*i r.fnry 
ti

it ltifit*, t



l8 Revenue from operations
Gross-Sales and Services

Other operating revenue
ScraP sales 1

Revenue irom operatiogs (gross)

Less : Excise Duty
Revenue from operations (net)

19 Other income
ProfiVloss on sale of Asset
Interest on Income tax refund
Excess provision reversed

20 Cost of raw material and components consumed
Inventory at the beginning ofthe year

Add: Purchases

Less Inventory at the end ofthe year

Cost of Raw material and Components Consumed

21 Finance Costs
Interest
Bank Charges

22 Employee benefit expenses

Salaries, Wages and Bonus
Company's Contribution to Provident Fund and Other funds
Staff welfare expenses

Leave Encashment

23 Other Expenses
Consumption of Stores
Power and Fuel

Hire Charges
Repair & Maintainance

on Others
Payment to auditor (refer details below)
Rates and Taxes

Operating lease rent
Legal, Professional and Consultancy Charges

Travelling and Conveyance

Transport and Courier Charges (net of recoveries)

Loading and unloading expenses

Telephone Charges

Insurance Charges
Miscellaneous Expenses

Payment to auditor
As auditor:

Audit fee

Tax Audit Fee

Reimbursement of out of Pocket Expenses (including service tax)

In other capacity
Taxation Matters
Company law matters

Amount Rs. In Lakhs
March 31,2019 March 31,2018

19.94

t9.94

6.80 39.36
26.74 39.36

26.74 39.36

March 31.2019 March 31.2018
9.04

9.04 25.08

March 31.2019 March 31.2018

3s.60 9.63

35.60
t3.44

9.63

22.r6 9.6J

March 31.2019 March 31,2018

150.67

150.67 J42.33

16.65

0.46

7.98

t42.31
0.02

March 31,2079
11.46

March 31,2018
497.38

4.85

0.21

0.86

11.46 503.30

March 31,2019

0.53

3.3 8

March 31,2018
4.88

8.44
0.02

0il
1.07

0.3 3

3.60
3.7 5

3.39
0. l6
0.43
0.l6
2.tl

r}t.32
3.9r t29.96

0.45

0.08

0.80

0. r3

0 t4

G},s)i' )i1-'

(o,:^..:i-'od

0.53 r.01
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Repro Innovative Digiprint Limited
Notes to the financial statements for the year ended March 31 2019

27 Expenditure in Foreign Currency
NIL

! It

28 Presentation ofAccounts on Going Concern Basis

The Companyhas negativenetworth as on 3lstMarch,2019. The companyhas made aNetloss of Rs.15,388,414 during the year' However' the

Holding Company, Repro lndia Limited is Listed Company on $tock Exchange with a positive net worth and financing Repro lnnovative

Digiprint Limited. Hence, the Company has presented its Financiat Statoments on a Going Concem Basis.

29 Operating Lease as lessee

The company has taken premises under operating lease. The lease period ofthese premises havo leaso period ranging from I to 9 years with an

option torenow the lease after this period. ln case ofpremises taken on operating leases sub-letting is not permitted

Non-Cancellable operating lease payable (minimum lease

nevments) under these lease are as follows
3l Mrrch 2019 31 March 2018

Payable within one year

Payable within one year and five year
Pawahle after five vear

3. l3
1.30

30 Previous year figures
previous year's figures have been regrouped wherever necessary to confirm to this year's classification.

As per our Report of even date

For A.M.Solanki & Associates LLP
Firm Registration No. : 112550W

Chartered Accountants

For and on behalf of the Board of Directors of
Repro Innovative Digiprint Limited
CIN:U22200MH2009PLC I 9 I 090

Rajeev Vohra
Director
DIN:00112001

Place :Mumbai
Date: May27,2019

4r"L
I

Partner

Membership N6:033370

Place:Mumbai
Date: May27,2019
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