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INDTIPENDENT AI]DITOR'S REPORT

'TO THE MEMBERS OIT REPRO INNOVATIVE DIGIPRINT LIMIT'IID

REPORT ON'fHE STANDALONE l,'INANCIAL S'I'ATEMEN'tS

OPINION

We have audited the accompanying standalone financial statements of Repro Innovative Digiprint Limited (the
"Company"), which comprise the Balance Sheet as at March 31,,2020, tlre Statement of Profit and Loss (lncluding
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows ended on
that date, and a summary of significant accounting policies and other explanatory information (herein after
referred to as the "standalone financial statements").

In our oplnion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the C,qmpanies Act,2013 (the "Act") in the
manner so required and give a true and fair view in conformity with the Indiarr Accounting Standards prescribed
under section 133 of the Act read with the Companies (lndian Accountirrg Standards) Rules, 2015, as amended,
("lnd AS") and other accounting principles generally accepted in India, of thrl state of affairs of the Company as at
March 31,2020, the profit and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

T}ASIS OT.'OPINION

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) ofthe Act. Our responsibilities undcr those Standards are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial StJtements section of our report. We are
independent of the Company in accordance with the Code oT Ethics issued by the Institute of Chartered
Accountants of India ("lCAl") together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules made thereunder. and we have
fulfilled our other ethical responsibilities in accordance with these rdouirerncnts and the lCAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

KEY AUDI'I'MA'I"I'ER

Key audit matters are those matters that in our professionaljudgment were of most significance in our audit of the
financial statements of the current period. These matters were addresscd in the context of our audit of the
financial statements as a wholg and in forming our opinion thereon, and we do not provide a separate opinion on

these matters.
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an

unlisted company.



The Key Audit Matler

Denrerger oJ' Printing Business Divisiorr
The Company has demerged its Printing Business

division to Repro India Limited ("RlL"), The Parent Company

('the Demerger') pursuant to a Scheme of Arrangement ('the

Scheme'). The Scheme was approved by the National Company

Law Tribunal (NCLT) with an Appointed date of April I,2OI9.
Refer note 19 to the Financial Statements for details of the Scheme

The demerger of the Printing Business has significant measurement

and disclosure impacts on the Company's Standalone Financial

Statements. This involves identification of assets and liabilities to

be transferred which is subject to the provisions of the Scheme

and is accordingly considered a key audit matter

Auditor's Response

Our audit procedures included:
o Obtaining and evaluating the scheme for

identification of Assets and Liabilities to
be transferred

o Evaluating the accounting treatment of
demerger in line with the applicable
accounting standards and applicable tax

and other statutes
r Assessing and testing the accounting

entries recorded in the books by the
Group in respect of the Demerger for
compliance with the accounting
treatment assessed above

o Assessing and testing the adequacy of the
Group's disclosures in respect of the
Demerger for Compliance with applicable
accounting standards

EM PTIASIS OT' MA'I''TER

We draw attention to Note 3.14 of the Statement, which describes the uncertainties due to the outbreak of SARS-

CoV-2 virus (COVID-19). In view of these uncertainties, the impact on the Company's results is significantly

dependent on future developments.

Our opinion is not modified in respect of such matter.

O]'ItER INI-ORMATION

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

ln connection with our audit of the financial statements, our respoirsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of thls other

information, we are required to report that fact. We have nothingto report in this regard.

MANAGEMEN'T'S RESPONSIBILITY FOR TI-IE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section 13a(5) of the Companies Act,

2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the

financial position, financial performance, (changes in equity) and cash flows of the Company in accordance with

the accounting princlples generally accepted in India, including the Accounting Standards specified under Section



133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for Safeguarding of the assets of the Company and for preventing and detecting frauds

and other irregularitied; sblection apd application of appropriate accounting policies; making judgements and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement. whether due to fraud or error.

In preparing Lhe financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management elther intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

AUDI'I'ORS' RESPONSIBII,Il'Y IIOR l'HE AIJDI'I'OF'I'HE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to prwide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is hlgher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mlsrepresentations, or the override of internal control.

Obtaln an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also

responsible for expressing our opinion on whether tbe company has adequate internalfinancial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies us€d and the reasonableness of accounting estimates

and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we
conclude that a material uncerl-alnty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financialstatements or, if such disclosures are inadequate to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, futureevents or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair oresentation.



We communicate with those chargdd with governance regarding, among other matters, the planned scope and
timing of the audit and signifi'cant audit finflings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relatirrnships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

REPORT ON O1'rrER LEGAL AND RECULATORY REQUTREMEN't'.

1. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The reports on the accounts of the branch offices of the Company audited under Section 143 (8) of the
Act by branch auditors is not applicable as the entire accounting of Company is done at head office only.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement with the books
of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 3Lst March,2020 taken on
record by the Board of Dlrectors, none of the directors is disqualified as on 31st March, 2020 from being
appointed as a director in terms of Section 1.64 (2) of the Act

Wlth respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure A". Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal
financial cbntrols over financial reporting

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 20J-4, in our opinion and to the best of our information and
according to the explanations given to us:

l. The Company does not have any pending litigations which would intpact its financial position.

il. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There wbs no amount required to be transferred, to the Investor Education and Protection Fund bv
the Company. The question of delay in transferring such sums does not arise.

c)

d)

e)

s)

h)



2.As required by the Companies (Auditor's Report) Order, 2016 ("The Order") issued by the Central
Government in terms of SEction 143(11) of the Act, we give in "Annexure B" a statement on the matters
specified in paragrap'hs 3 and 4 ofthe Order

For A.M. SOLANKI & ASSOCIATES LLP
Chartered Accountants

Place: Mumbai
Date:3010712020

(Firm Registration No.l l2550WWl

Ashok

Membership No; 033370
UDIN: 2003331 0 AAAACV3 I 52
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ANNEXURE'A" TO THE INDEPENDENT AUDITOR,S REPORT

Referred to in paragraph under'Report on Other Legal and Regulatory Requirements'section of our report to the

Members of Repro Innovative Digiprint Limited

Report on the Internal Financial Controls Over lrinancial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Repro Innovative Digiprint Limited (the

"Company") as of March 3I,2020 in conjunction with our audit of the standalone financial statements of the

Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing anC rnaintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of lndia (the "lCAl"). These responsibilities include the

design, implementation and maintenance of adequate internal financial controls that were operating effectively

for ensuring the orderly and efficient conduct of its business, including adherence to respective company's policies,

the safeguarding ofits assets, the prevention and detection offrauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting (the "Guidance Note")issued by the lCAl and the Standards on

Auditing prescribed under Section 1a3(10) of the Companies Act, 20!.3, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over financial reporting was established and maintained and if such controls operated effectively

in all material resoects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls

over financial reporting included obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design and operating

effectiveness ofinternal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.



We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit

opinion on the Company's intgrnal frnancial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for external

purposes in accordance with generally accepted accounting principles. A company's internal financial control over

financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in

reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial

statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the

company are being made only in accordance with authorisations of management and directors of the company;

and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financlal controls over financial reporting, including the possibility of

collusion or improper management override of controls, material misstatements due to error or fraud may occur

and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting

to future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures

maV deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the Company has, in

all material respects, an adequate internal financial controls system over financial reporting and such internal

financial controls over financial reporting were operating effectively as at March 3L,2020, based on the internal

financial control over financial reporting criteria established by the Company considering the essential components

of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the lCAl.

For A.M. SOLANKI & ASSOCIATBS LLP
Charlered Accountants

Place: Murrbai
Date: 3010712020

UDIN: 2003337 0 AAAACV3 I 52

(Firm Registration No. I l
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Membership No: 033370

FRN \

112550w
wiooozr



A.M. SOLANKI &ASSOCIATES LLP
CHARTERED ACCOUNTANTS

302, RAJGRUH, OPP. AXIS BANK, SUBHASH ROAD, VILE PARLE (E), MUMBAI - 4OO O57.

Tel,: 2682 7301 t2 / 3 . Email : ififo@caamsolanki.com . Website : www,caamsolanki.com

Annexure - B to lndependent Auditor's Report

'l'he Annexure referred to in lndependent Auditor's Report to the menrbers of on the financial statements the
year ended 3l't March,2020.

On the basis of such checks as we considered appropriate and according tcl the information and explanation given

to us during the course of our audit, we report that:

1,. (a) The company has maintained proper records showing full particulars including quantitative details

and situation of its fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management at reasonable

intervals; no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, we state that there are no immovable properties of the Company and

hence registration of property in the name of the Company is not applicable.

2. As explained to us, physical verification of inventorles has been conducted at reasonable intervals by

the management and No material discrepancies were noticed on such verification of stocks as the

entire stock was sold or transferred to the Holding Company.

According to the information and explanations given to us and on the basis of our examination of the

books of account, the Company has not granted any loans, secured or unsecured, to companies, firms,

Limited Liability Partnership or otlrcr parties covered in the register maintained under Section 189 of

the Companies Act, 2013. Consequently, the provisions of clauses iii (a), iii (b) and iii (c) of the order

are applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has not

made any loans, investment, guarantees and secuflty during the financial year and accordingly

compliance with the provisions of sectlon 185 and 186 of the Companies Act,2013 has been made.

5. The Company has not accepted deposits and therefore.the directives issued by the Reserve Bank of

lndia and the provisions of section 73 Io 76 or any other relevant provisions of the Companies Act,

2013 and the rules framed there under are not applicable to the company.

1.

As per information and explanation given by the management, the maintenance of Cost Records under

Section 148 of the Companies Act, 2013 has not been specified and hence the same is not applicable
ln tho (-nmnenv

(a) According to the records of the company, undisputed statutory dues including, Provident Fund,

Service Tax, Goods & Services Tax, Tax Deducted at Source, have not been delayed beyond 6 months

from thb date it becomes payable whereas Income-tax, Custom Duty, Sales-tax & Value Added Tax,

Goods & Services Tax, Professional Tax, Excise Duty, Cess to the extent applicable and any other

statutory.dues have generally been regularly deposited with the appropriate authorities.

3

4.

6



8.

o

l0

According to the information and explanations given to us there were no outstanding statutory dues
as on 31st of March, 2O20 for.a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no amounts payable in
respect of income tax, goods and service tax, sales tax, service tax, duty of customs, value added tax,
cess wherever applicable which have not been deposited on account of any disputes.

Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion that, the Company has not defaulted in repayment of outstanding loan from
financial institution, bank or debenture holders and so the reporting under this clause is not required.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not paid any managerial remuneration as required to be reported
under Section 197 read with Schedule V to the Companies Act, 2013 hence reporting for this clause is
not applicable.

The Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the Order are not
applicable to the Company.

Based on information and explanations given to us, in our opinion, all transactions with the related
parties are in compliance with section t77 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financlal Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of snares or
fully or partly convertible debentures during the year under review.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company.

In our opinion, the Company is not required to be registered under section 45 lA of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of clatrse 3 (xvi) of the Order are not applicable to
the Company.

F
C

A.M. SOLANKI & ASSOCIATES LLP
Accountants

(Fi istration No. I 125

Ashok
Partner
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Place: Munrbai '

Date, 3010712020 Membership No:033370
UDIN:20033370AAAACV









Repro Innovstive Digiprint Linited
Notes to the linancial ststements for tbe vesr ended March 31. 2020

Pafticulars

4 Income Tax Assets
Advance income tax (net ofprovisions)

5 Trade 8nd other receivables
Unsecured,Considered god
Less : Provision for doubtful debts

6 Crsh and cash equivalents
Balance with bad<s :

In current account
Cash on hand

7 Other current assets

Advance to suppliers

As at March 31, As ot March 31,
2020 2019 (Restated)

0.05
0.05

3.64

3.64

1.96
0. 19

l.8l
0. l9

2.15

165
1.65

As at March 31, As at March 31,
2020 2019 (Restated)

Share copital
Equity share capital

Autborised :
1000000 (Previous year 1000000) Equity shares ofRs 10 each

Issued and Subscribed and Paid uo:
100000 (Previous yeo 100000 ) Equity shares ofRs.10 each firlly paid up

10.00 10.00
10.00 10.00

100 100

10 l0

a. Reconciliation of and at the end of

b. TermvRights sttached to Equity Sbares
The Company has only one class ofequity shares having a par value of l0 per share.Each holder ofEquity

c. Shares held by holding/ultinate holding comp.ny and/or their subsidiaries/associates
Out ofequity shares issued by the Company , shares held by its holding company are as below:

d. Details ofshareholders holding more than 57o shares in the company

Share capital
Equity share capital

9 Other equity
l. Retained eamings
At the commencement ofthe year
Add: (Loss ) /Profit for the year
Balance at the end ofthe year

2. Capital Reserve

Other Equity (1+2)

l0 00

at the End ofthe Period
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