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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF REPRO BOOKS LIMITED

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying standalone financial statements of Repro Books Limited (the "Comp?ny"),
which comprise the Balance Sheet as at March 3L, 202L, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows ended on that date,
and a summary of significant accounting policies and other explanatory information (herein after referred to as the
"standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (the "Act") in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (lndian Accounting Standards) Rules, 2015, as amended,
("lnd AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, the profit and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

BASIS OF'OPINION

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) ofthe Act. our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("lCAl") together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act-and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

EMPHASIS OF MATTER

We draw attention to Note 3.L4 of the Statement, which describes the uncertainties due to the outbreak of SARS-
CoV-2 virus (covlD-19). In view of these uncertainties, the impact on the Company's results is significantly
dependent on future developments.

Our opinion is not modified,in respect of such matter.



OTHER INFORMATION

Our opinion on the financial statenlents {oes not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materiallv misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

MANAGEMENT'S RESPONSIBILITY F''OR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section 13a(5) of the Companies Act,
2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, (changes in equity) and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company,s ability to continue
as a going concern, disclosing as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

AUDITORS' RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resultingfrom fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.



Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circdmstances. Under section 143(3Xi) of the Companies Act, 2013, we are also
responsible for expressihg our oprinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use ofthe going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

REPORT ON Ornnn LEGAL AND REGULATORY REQUTREMENT.

L. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The reports on the accounts of the branch offices of the Company audited under Section 143 (g) of the
Act by branch auditors is not applicable as the entire accounding of Company is done at head office only.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Cash Flow statement dealt with by this Report are in agreement with the books
of account.

e) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basisof thewritten representations received from the directors as on 31st March,2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from being

c)

d)

appointed as a director in terms of Section L64 (2) of the Act



g) with respect to the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiwness of such controls, refer to our separate Report in ,,Annexure 

A,,. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company,s internal
financial controls over financial reporting

h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

l' The Company does not have any pending litigations which would impact its financial position.

ll' The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

lll' There was no amount required to be transferred, to the Investor Education and protection Fund by
the Company. The question of delay in transferring such sums does not arise.

2. As required by the Companies (Auditor's Report) order, 2016 ("The order,,) issued by the Central
Government in terms of section 143(11) of the Act, we give in "Annexure B" a statement on the matters
specified in paragraphs 3 and 4 of the Order

For A.M. SOLANKI & ASSOCIATES LLp
Chartered Accountants

Place: Mumbai
Date: 24106/2021

Partner
Membership No: 033370
UDIN: 2103337 0 AAAADJ I 5 86
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR,S REPORT

Referred to in paragraph under 'Report on Other Legal and Regulatory Requirements' section of our report to the

Members of RePro Books Limited

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act,2013.("the Act")

We have audited the internal financial controls over financial reporting of Repro Books Limited (the "Company") as

of March 31, ZO2L in conjunction with our audit of the standalone financial statements of the Company for the

year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial

Reporting issued by the lnstitute of Chartered Accountants of India (the "lCAl"). These responsibilities include the

design, implementation and maintenance of adequate internal financial controls that were operating effectively

for ensuring the orderly and efficient conduct of its business, including adherence to respective company's policies,

the safeguarding of its assets, the prevention and detection offrauds and errors, the accuracy and completeness of

the accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act, 20L3.

Auditor's ResponsibilitY

our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of

the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

lnternal Financial Controls over Financial Reporting (the "Guidance Note") issued by the lCAl and the Standards on

Auditing prescribed under Section 143(10) of the Companies Act, 21013, to the extent applicable to an audit of

internal financial controls. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the auditto obtain reasonable assurance about whether adequate internal

financial controls over financial reporting was established and maint'ained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls

over financial rep.orting included obtaining an understanding of internal financial controls over financial reporting,

assessing the rislithat a material weakness exists, and testing and evaluating the design and operating

effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's

judgement, including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit

9t'-;"(
opinion on the Company's internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of rnternal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financiaf controls over financial reporting were operating effectively as at March 3t,202t, based on the internal
financial control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the lCAl.

ForA.M. SOLANKI & ASSOCIATES LLP
Chartered Accountants
(Firm Registration No. 112s50ww100077)

Place: Mumbai
Date:24106/2021 Membership No: 033370

UDIN: 2103337 0 AAAADJ I 5 86
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Annexure - B to Independent Auditor's Report

The Annexure referred to in Independent Auditor's Report to the members of on the financial statements the
year ended 3l't March, 2021.

On the basis of such checks as we considered appropriate and according to the information and explanation given

to us during the course of our audit, we report that:

1. (a) The company has maintained proper records showing full particulars including quantitative details
and situation of its fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management at reasonable

intervals; no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, we state that there are no immovable properties of the Company and

hence registration of property in the name of the company is not applicable.

2. As explained to us, physical verification of inventories has been conducted at reasonable intervals by

the management and No material discrepancies were noticed on such verification of stocks as the
entire stock was sold or transferred to the Holding Company.

According to the information and explanations given to us and on the basis of our examination of the
books ofaccount, the Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnership or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013. Consequently, the provisions of clauses iii (a), iii (b) and iii (c) of the order
are applicable to the Company.

In our opinion and according to the information ,nO l"ptrn.tions given to us, the company has not
made any loans, investment, guarantees and security during the financial year and accordingly
compliance with the provisions of section 185 and 186 of ihe Companies Act, 2013 has been made.

The Company has not accepted deposits and therefore the directives issued by the Reserve Bank of
lndia and the provisions of section 73 to 76 or any other relevant provisions of the Companies Act,

2013 and the rules framed there under are not applicable to the company.

As per inform6tion and explanation given by the management, the maintenance of Cost Records under
Section 148 of the Companies Act, 2013 has not been specified and hence the same is not applicable
to the Company,

(a) According to the records of the company, undisputed statutory dues including, Provident Fund,

Service Tax, Goods & Services Tax, Tax Deducted at Source, have not been delayed beyond 6 months
from the date it becomes payable whereas lncome-tax, Custom Duty, Sales-tax & Value Added Tax,

4.

J.

6.



8

9.

10.

15.

16.

12.

13.

t4.

Goods & Services Tax, Professional Tax, Excise Duty, Cess to the extent applicable and any other
statutory dues have geherally been regularly deposited with the appropriate authorities.

According to the information and exp.lanations given.to us there were no outstanding statutory dues
as on 31st of March, 202Lfor a period of more than six months from the date they beiame payable.

(b) According to the information and explanations given to us, there are no amounts payable in
respect of income tax, goods and service tax, sales tax, service tax, duty of customs, value added tax,
cess wherever applicable which have not been deposited on account of any disputes.

Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion that, the Company has not defaulted in repayment of outstanding loan from
financial institution, bank or debenture holders and so the reporting under this clause is not required.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not paid any managerial remuneration as required to be reported
under Section !97 read with Schedule V to the Companies Act, 2013 hence reporting for this clause is
not applicable.

The Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the Order are not
applicable to the Company.

Based on information and explanations given to us, in our opinion, all transactions with the related
parties are in compliance with section L77 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company.

In our opinion, the Company is not required to be registered under section 45 lA of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to
the Company

For A.M. SOLANKI & ASSOCIATES LLp
Chartered Accountants

Ashok M.
ParhrerPlace:Mumbai

Date:24106/2021 Membership No: 033370
UDIN: 2I033370AAAADJl

#
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Balance sheet as at March 31. 2021 {

Nottis As at March 31,2021 As at Mar 31, 2020
I. ASSETS
(l ) Non-cunent assets

a) Property, Plant and Equipment
b) Capital work-in-progress
c) Intangible assets

d) Deferred tax assets (net)
e) Income tax assets

Total non currcnt assets

(2) Current Assets

a) Inventories
b) Financial Assets

i) Trade receivables

ii) Cash and cash equivalents
iii) Other bank balances
iv) Loans

v) Other cunent financials assets

Assets for current tax (net)
c) Other cunent assets

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
(l ) Equity
a) Equity share capital
b) Other equity
Total equity

(2) Non current liabilities
a) Financial liabilities

i) Bonowings
b) Provisions
Total non current liabilities

(3) Current liabilities
a) Financial liabilities

i) Bonowings
ii) Trade payables

- total outstanding dues ofmicro enterprises and small
enterprise

- total outstanding dues ofcreditors others than micro
enterprises and small enterprises

iii) Other financial liabilities
b) Other current liabilities
c) Provisions
Total Current liabilities

Total liabilities

TOT'AL EQUITY AND LIABILITIES

5

o

7

See accompanying notes forming part offinancial
statcments I to 42
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For and on behalf of the Board of Directors of
Repro Books Limited

CIN: U2221 2MH2009PLCl 9l 532

Sanjeev Vohra Mukesh Dhruve
Director Director

DIN:00112352 DIN:00081424

Place: Mumbai
Date zJune24,202l

10.68

As per our report ofeven date
For A. M. SOLANKI &
Firm Resistration No :

Place: Mumbai
Date : June 24,2021
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Statement of nrofit and loss for the vear ended March 31. 2021

Notes

Revenue

L Revenue from Operations
2. Other income
3. Total Income (l+2)
4. Expenses

Cost of materials consumed 26
Changes in inventories offinished goods, work-in-progress and stock-in-trade
Finance costs

Employee Benefits Expenses
Depreciation and Amortization Expenses
Other Expenses

Total Expenses (4)
5. Profit/(loss) before Tax (4-3)

6. Tax expense:

Current Tax
(Excess) / short provision for earlier years

Net Current Tax
Deferred Tax
Less: MAT credit entitlement
7. ProfiV(Loss) for the year (6-7)

8. Other comprehensive income
Items that will not bp reclassified to profit or loss
Income tax related to items that will not be reclassified to profit or loss

Total comprehensive income for the year

Eamings per equity share

Basic earnings per share

Diluted eamings per share

See accompanying notes forming part of financial statements I to 42

As per our report ofeven date
For A. M. SOLANKI & ASSOCIATES & LLP
Firm Registration No : 112550W
Chartered Accountants

Membership No 033370

Place : Mumbai
Date : June24,202l

UDaNt 2l o 3 33'70 AAA AbJISE 6

For the Yead
For the Yead Ended Ended

March 31.2021 March 31.2020

24

25

3,682.07
l l.l0

9,834.20

I 1.07
3.693.17 9.845.27

27

28

30

29

1,702.99

8. l7
449.39

I18.48
I,663.15

3,057.37
1,623.58

7.93

470.45

77.78

4,321.19
3,942.19 9.558.29

JZ

(24e.0r)

(l0l.7e)

286.98

56.37

(1 8.82)

(r47.221 249.44

6.82
(l.e8)

7.14
(2.08)

5.06

(142.38) 255

(3.68)
(3.68)

6.24

6.24

For and on behalfofthe Board ofDirectors of
Repro Books Limited

CIN : U 222|2MH2009PLC 19 | 532

Sanjeev Vohra
Director

Mukesh Dhruve
Director

DIN:00112352 DIN:00081424

Place: Mumbai
Date : June24.202l
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Operating Profit before working capital changes

Movements in working caPital:
Increase in Trade Payables

lncrease in Long-Term Provisions

Increase / (Decrease) in Short-Term Provisions

Increase/(Decrease) in Other Cunent Liabilities

lncrease/(Decrease) in Financial Liabilities

Increase) in Trade Receivables

Decrease / (lncrease) in Long-Term Loans and Advances

lncrease)/Decrease in Short-Term Loans and Advances

Increase) / Decrease in Other Current Assets

/ (Increase) in Other Non Current Assets

/ (Increase) in Other financial assets

/ (lncrease) in Other Bank Balance

generated from/(used In) operations

Income taxes paid

Net Cash Flow From Operating Activities (A)

of Fixed Assets (including Intangible assets), Capital Work

Interest Received

Net cash flow used in Investing Activities (B)

Proceeds from long-term borrowlngs

Funds from / (Repayment o0 Short-term borrowings (Net)

lnterest pald

Other finance cost

Nct cash flow from Financing Activities (C)

Net increase in cash and cash equivalents (A+B+C)

and cash equivalents at the beginning ofthe year

and cash equivalents at the end of the year (Refer Note 1l)

ofcash and cash equivalents

292
l l3

(207 7l
(8 2s

394 19

1,623 s8

( l oo,2s

I The Cash flow statement has been prepared under the "Indirect Method" as set out ln Accouiing Standard (Ind

3

3l-Mar-21in other assers and liabitities

pcr our report ofeven

Sanjeev Vohra Mukesh Dhruve
Director Director

DIN:00112352 DIN:00081424
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Notes to the financial statements for the vear ended March 31. 2021

All amounts are in Rs. in Lakhs unless otherwise stated

Notc 4l
The Board of Directors of the Company has approved the Scheme of De-Merger ('Scheme') of print business of Repro

Books Limited (RBL) under the provisions of Section 234 read with Sections 230 to 232 of the Companies Act, 2013,

the wholly owned subsidiaries of the Company, with the Company, The Hon'ble National Company Law Tribunal
('NCLT'), Mumbai Bench on July 27 ,2020 approved the Scheme of De-Merger of Print Business of RBL with an

Appointed Date of April l,2019.In accordance with Ind AS 103, being a common control transaction, previous

periods have been restated with effect from April l, 2018, being earliest period presented. The impact ofamalgamation
on the Standalone Statement of Profit and Loss is immaterial.

Pursuant to the Scheme coming into effect, the inter-company balances (including Inter-corporate deposits, Trade

Receivables and Trade Payables) held between the Holding Company and RBL shall stand cancelled. Further, the

difference between the net assets transferred to RIL and the amount of sucb inter-company balances are cancelled, and

differences has been transferred to capital reserye as on 0lst April, 2018 in accordance with the Scheme and Ind AS

103.
RBL

As at March 31.2018
Property, Plant and Equipment
Capital work-in-progress
Intangibles Assets

Deferred tax assets (net)

Non-Current Financial Assets

Income Taxes

Other Non-current assets

Current Financial Assets

Other current assets

Nct Assets Transferred (A)

Retained Eamings acquired
Non-Current Borrowings
Non-Current Provisions
Deferred tax liabilities (net)

Current Borrowings
Trade payables

Other current liabilities
Short-term provisions

Net Liabilities Transferred (B)
Capital Reserve (A-B)

Note 42 - Previous year's figures
Previous year's figures have been regrouped wherever necessary to confirm to this year's classification.

As per our report ofeven date

1,168.95

3.01

68.'76

61.14

53.63

t,228.25
234.52

2,818.25

2,r82.65
(6e.s2)
(32.82)
(46.48)

(849.05)
(3,758.02)

(1'77.5e)
(1.88)

-2,152.11
65.54

e

For A. M. SOLANKI & ASSOCIATES & LLP
Registration No : 1l

Accounta

Partner
Mcmbcrship No. 0

Place: Mumbai
Datc : Junc 24,2021

For and on behalf of the Board of Directors of
Repro Books Limited
CIN: U22212MH2009PLC191532

Sanjeev Vohra
Director

DIN:00112352

Mukesh Dhruve
Director

DIN:00081424

Place : Mumbai
Datc : June 24,2021
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No,tcslq thc frnancial-slalcnctlts lqrlhgvear ended March 31.2Q21

Significant accountinq Policies 
{

I Reporting entity
Repro Books Limited ("The Company") is an u'nlisted public company domiciled in India and incorporated under the provisions of the

Companies Act. The Company was a Private Limited Company tilt 3rd May, 2013 The Company was converted into a unlisted pubUc

Limiied and accordingly Certificate issued by Registrar of Companies for conversion into a Public Limited Company with effect from 4th

May, 2013. The Company provides warehousing, dispatch, database management, sourcing and procurement, localization and web based

sewices The Company is into Digital Distribution business dudng the year.

2 Basis ofpreparation

A. Statement of compliance
The financial statements have been prepared in accordance with the lndian Accounting Standards (hereinafter refened to as the'Ind AS') as

notified by Ministry of Corporate Affairs pursuantto Section i33 of the Companies Act,2013 ('the Act') read with Rule 3 of the Companies

(Indian Accounting Standards) nules, Z0t5 and Companies (Indian Accounting Standards) Amendment Rules, 2016 and other relevant

provisions ofthe Act

These financialsstatementshavebeenapprovedforissuebytheBoardofDirectorsattheirmeetingheldonJune24,202l

B, t'unctional and presentation currency
The financial statements ur. pr"r"nt"d in lndian Rupees (lNR), which is also the entity's functional currency All amounts have been

rounded offto the nearest rupees in lakhs unless otherwise indicated

C. Basis ofpreparation and measurement

The financiat statements have been prepared under the hjstorical cost convention unless otherwise indicated All assets and liabilities are

Figures for the year ended 3 1 March, 2020 have been Testated where necessary

D. Key estimates and assumPtions
The preparation of financial statements requires the management to make judgments, estimates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities at the end ofthe reporting period Although

these estimates are based on the maragement's best knowledge of current events and actions, uncertainty about these assumptions and

estimates could result in the outcornes requiring a material adjustment to the carrying amounts ofassets or liabilities in future periods

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized prospectively

Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties is included in the following notes:

Note 3 3, Useful Lives ofProperty, Plant and Equipment

Note 3 8 - Measurement ofdefined benefit obligations: key actuarial assumptions

Note 3 9 - Recognition and measurement of provisions and contingencles

Note 3 10 - Recognition ofDefened Tax Assets

E. Measurement of fair values
The Company's accounting policies and disclosures require the measurement offair values for financial instruments

The Company has an estabiished control framework with respect to the measurement of fair values The management regularly reviews

significant unobservable inputs and valuation adjustments If third party information, such as broker quotes or pricing sewices, is used to

measure fair values, then the management assesses the evidence obtained from the third parties to support the conclusion that such valuations

meet the requirements of Ind AS, including the level in the fair value hierarchy in which such valuations should be classified

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows'

- Level l: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability, either directly (i e. as prices) or

indirectly (i e. derived from prices)

- Level 3: inputs for the asset or liability that are not based on observable market data'(unobservable inputs)

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible If the inputs used to

measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is

categorized in its entirety in the same level ofthe fair value hierarchy as the lowest level input that is significant to the entire measurement

The Company recognizes transfers between levels ofthe fair value hierarchy at the end ofthe reporting period during which the change has

occutreo
The Companyhas recognized certain assets at fair value and further information is included in the relevant notes



Signifi cant accounting policies

3.1 Financial assets

(i) Initial recognition and measuremena
Financial assets are recognized whenthe Company becomes a party to the contractual provisions ofthe instrument. On initjal recognition, a
financial asset is recognized at fair value, in case o'ffinancial assets which are recognized at fair value through profit and loss (FVTPL), its
transactioncostisrecognizedinthestatementofprofitandloss Inothercases,thetransactioncostisattributedtotheacquisitionvalueofthe
financial asset
(ii) Classilication and subsequent measurement
The Company classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive income
(FVTOCI) or fair value through profit or loss (FVTpL) on the basis of both:
(a) business model for managing the financial assets, ard
(b) the contractual cash flow characteristics ofthe financial asset
A Financial Asset is measured at amortised cost if both ofthe following conditions are met:
(i) the financial asset is held within a business model whose objective rs to hold financial assets in order to collect contractual cash flows. and

(ii) the contractual terms ofthe financial asset give rise on specified dates to cash flows that are solely payments of principal and Interest on
the principal amount outstanding.

Afinancial assetismeasuredatfairvaluethroughothercomprehensive income(OCI)ifbothofthefollowingconditionsaremet:
(i) the financial asset is held within a business model whose obiective is achieved by both collecting contractual cash flows aad selling
financial assets, and

(ii) the contractual terms ofthe financial asset give rise on specified dates to cash flows that are solely payments ofprincipal and interest on
the nrincinal amount outstandins
A Financial Asset shall be classified and measured at fair value through profit or loss (FVTPL) unless it is measured at amortised cost or at
fair value through OCI
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classifi cation of the fi nancial assets

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash on hand, bank balances and short-term deposits with aa original maturity of
three months or less, which are subject to an insignificant risk ofchanges in value. For the purpose ofthe Statement ofcash flows, cash and
cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered an
integral part ofthe Company's cash management.
(iii) Derecognition
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the
contractual rights to receive the cash flows from the asset

(iv) Impairment of Financial Asset
The Company assesses at each balance sheet date whether there is objective evidence that a financial asset or a group of financial assets is
impaired A financial asset or a group of assets is impaired and impairment losses are incuned only if objective evidence of impairment as a
resultofoneormoreeventsthatoccurredaftertheinitialrecognitionoftheasset(a'lossevent')andthatlossevent or(events)hasanimpact
on the estimated future cash flows ofthe financial asset or group offinancial assets that can be reliably estimated

Financial assets, other than those at FVTPL, are assessed for indicators of impairment at the end of each reporting period. In case of trade
receivables, the Company follows the simplified approach permitted by Ind AS 109 - Financial Instruments- for recognition of impairment
loss allowance Tbe application of simplified approach does not require the Company to track changes in credit risk of trade receivable. The
Company calculates the expected credit losses on trade recejvables using a provision matrix on the basis of its historjcal credit loss
expenence

3.2 Financial liabilities

(i) Initial recognition and measurement -
A financial liability is recognized when the Company becomes a party to the contractual provisions ofthe instrument Financial liabilities are
classifiedasmeasuredatamortizedcostorFVTPL AfinancialliabilityisclassifiedasatFVTPLifitisclassifiedasheldfortrading,oritisa
derivative or it is desienated as such on initial recoqnition

(ii) Subsequent measurement
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized in profit or
loss. Other financial liabilities are subsequently measured at amortized cost using the effective interest method. Interest expense and foreign
exchange gains and losses are recognized in profit or loss.

(iii) Derecognition
A financial liabilty is derecognized when the obligation specified in the contract is discharged, cancelled or expires The difference between
the carrying amount ofthe financial liability de-recognised and the consideration paid and payable is recognised in the statement ofprofit and
toss

(iv) Classilication as Debt or Equitv:
Debt and equity instruments, issued by the Company, are classified as either financral liabilities or as equity in accordance with the substance
ofthe contractual arrangements and the definitions ofa financial liability and an equity jnstrument as laid down in Ind AS 109 Financjal

f:::,R
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3,3 O{fsetting of financial instruments
Financial assets and financial liabitities are offset and
right to offset the recognized amounts and there is
simultaneously

{
3,3 Property, Plant and Equipment

(i) Recognition and measurement
Propertyplantandequipmentareinitiallyrecognisedatcost TheinitialcostofPropertyplantandequipmenrcomprisesitspurchaseprice,
includingnon-refundabledutiesandtaxesnetofanytradediscountsandrebates ThecostofPropertyplantandequipmentincludesinterest
on borrowings (borrowing cost) directly attributable to acquisition, constmction or production ofqualifing assets. Subsequent to initial
recognition, Property plant and equipment are stated at cost less accumulated depreciation (other than freehold land, which are stated at cost)
and impairment losses, ifany
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
futureeconomicbenefitsassociated\iiththeitemwillflowtotheCompanyandthecostoftheitemcanbemeasuredreliably Thecarrying
amount of any component accounted for as a separate asset is derecognised when replaced All other repairs and maintenance are charged to
profit or loss during the repo(ing period in which they are incured

Items ofproperty, plant and equipment are measured at cost, less accumulated depreciation and accumulated impairment losses, ifany
Stores and spares includes tangible items and are expected to be used for a period more than I year.
If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items
(major components) ofproperty, plant and equipment
Any gain or loss on disposal ofan item ofproperty, plant and equipment is recognized in profit or loss
Plant and Equipment which are not ready for intended use as on the date ofBalance Sheet are disclosed as "Capital work-in-progress,'
The residual values, useful lives and method ofdepreciation ofproperty, plant and equipment are reviewed at each financial year end and
adjusted prospectively, if appropriate

Advances paid towards the acqutsition ofProperty plant and equipment outstanding at each reporting date are classified as capital advances
under Other Non-Cunent Assets

(ii) Transition to Ind AS
on transition to Ind AS, the Company has elected the option offair value as deemed cost for all tangible assets as on date oftransition i e lst
April 2016. The Company has fair valued all tangibte assets existing as on lst April 2016 using an independent valuers report

(ii) Subsequent expenditure
Subsequent expenditure is capitalized only if it is probable that future economic benefits associated with the expenditure will flow to the
Company and the cost ofthe item can be measured reliably entity

(iii) Depreciation and amortisation
Depreciation on property, plant and equipment is provided using the Straight Line Method based on the useful life ofthe assets as estimated
by the management and is charged to the Statement ofProfit and Loss as per the requirement ofSchedule ILThe estimate ofthe useful life of
the assets has been assessed based on technical advice which considered the nature ofthe asset, the usage ofthe asset, expected physical wear
and tear, the operating conditions ofthe asset, anticipated technological changes, manufacturers wananties and maintenance support, etc

3.4 Intangible assets

(i) Recognition and measurement
lntangible assets acquired separately are measured on initial recognitton at cost
lnternally generated intangible assets, excluding capitalized development costs, are not capitalized and expenditure is reflected in rhe
statement ofprofit and loss in the year in which the expenditure is incurred
The residual values, useful lives and method of depreciation of property, plant and equipment are reviewed at each financial year end and
adjusted prospectively. ilappropriate -
(ii) Subsequent expenditure
After initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated impairment loss, ifany.
Subsequent expenditure is capitalized only when it increases the future economjc benefits embodied in the specific asset to which it relates

(iii) Transition to Ind AS
On transition to Ind AS, the Company has elected to continue with the carrying value ofall ofits intangible assets recognized as at I April
2016, measured as per the IGAAP, and use that carrying value as the deemed cost ofsuch intangible assets

(iii) Amortization
Intangible assetgare amortized on a straight line basis over the estimated useful life The Company uses a rebuttable presumption that the
useful life of an intangible asset will not exceed ten years from the date when the asset is available for use Ifthe persuasive evidence exists to
the affect that useful life ofan intangible asset exceeds ten years, the Company amortizes the intangible asset over the best estimate ofits
useful life Such intangible assets not yet available for use are tested for impairment annually, either individually or at the cash-generating
unit level. All other intangible assets are assessed for impairment whenever there is an indication that the intangible asset may be impaired

the net amount is reported in the balance sheet if there is a currently enforceable legal
an intention to settle on a net basis, to realize the assets and settle the liabtlities

i9e{.\)'Q/ '\'?
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3.5 Inventories

Rawmaterials,packingmaterial,storesandspareshavebeenvaluedatlowerofcostandnetrealizablevalue However,materialsandother

items held for use in the production ofinientories are not written down below cost ifthe finished products in which they will be incorporated

are exDected to be sold at or above cost Cost is dqtermined on a FIFO basis

Work-in-progressandfinishedgoodshasbeenvaluedatlowerofcostandnetrealizablevalue Costincludesmaterialsandlabouranda
proportion ofmanufacturing overheads based on normal capacity Cost is determined on FIFO basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated cost of completion and estimated costs

necessary to make tbe sale

3.6 Revenue and other income
Revenue is recognised upon transfer of control of promised goods to customers in an amount that reflects the consideration which the

Company expects to receive in exchange for those goods

'fhe Company has adopted lnd AS ll5 Revenue from contracts with customers, lvith effect lrom April 1,2018. Ind AS 115 establishes

principles for reportrng information about the nature, amount, timing and uncertainty of revenues and cash flows arising from the contracts

with its customers and reolaces Ind AS i8 Revenue and Ind AS I I Construction Contracts

(i) Sale of goods

Revenue from sale of goods is recognised at a point in time when property in the goods or all significant risks and rewards of their ownership

are transferred to the customer and it is probable that future economic benefits will flow to the entity The Company collects applicable taxes

on behalf of the government and therefore, these are not economic benefits flowing to the Company.

(ii) Rendering of services
Income recognition for services takes place as and when the services are performed in accordance with IND AS I I 5- Revenue from contracts

with the customers

(iii) Recognition of interest income
Interest income is recognised on accrual basis as per terms ofrelevant contracts or by using effective interest method, where applicable

3.7 Foreign currency transactions

(i) Initial recognition
Foreign cunency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between

the reporting currency and the foreign currency at the date ofthe transactlon

(ii) Conversion
Foreign currency monetary items are translated using the exchange rates prevailing at the reporting date. Non-monetary items which are

calied in terms ofhistorical cost denominated in a foreign currency are reported using the exchange rate at the date ofthe transaction and

non-monetary items which are carried at fair value or other similar valuation denominated in a foreign culrency are reported using the

exchange rates that existed when the values were determined

(iii) Dxchange difference
All exchangedifferencesareaccountedforinthe StatementofProfitandLossintheperiodinwhichtheyarise

3.8 Employee benelits

(i) Short-term employee benefits
All employee benefits payable wholly within twelve months ofrendering the serviie are classified short-term employee benefits and'they are

recognized in the year in which the employee renders the related sewices. For the amount expected to be paid, the Company recognize an

undiscounted liability if they have a present legal or constructive obligation to pay the amount as a result of past service provided by

employees, and the obligation can be estimated reliably,

(ii)Post-employment benefits:
Contributions payable to Government administered provident fund scheme, approved superannuation scheme, which are a defined

contribution schemes. are charged to the statement ofprofit and loss as incuned
TheCompany'sgratuityschemewithLifelnsuranceCorporationoflndiaisadefinedbenefitplan TheCompany'snetobligationinrespect
ofthe gratuity benefit scheme is calculated by estimating the amount offuture benefit that employees have eamed in retum for their sewice in

the curent anfl prior periods; that benefit is discounted to determine its present value and the fair value ofany plan assets is deducted. The

present value of the obligation under such defined benefit plan is determined based on actuarial valuation carried out by an independent

actuary at balance sheet date using the Projected Unit Credit Method which recognizes each period ofservice as giving rise to additional unit

ofemployee benefit entitlement and measures each unit separately to build up the final obligation, The obligation is measured at the present

value ofthe estimated future cash flows The discount rates used for determining the present value ofthe obligation under defined benefit

plan are based on the market yields on Govemment securities as at the balance sheet date. When the calculation results in a benefit to the

Company, the recognized risset is limited to the net total ofany unrecognized actuarial losses and past service costs and the present value of
any future refunds from the plan or reductions in future contributions to the plan Remeasurements as a result ofexperience adjustments and

changes in actuarial assumptions are recognised in Other Comprehensive Income such accumulated re-measurement balances

reclassified into the Statement ofProfit and Loss subseouentlv
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(iii) Other long-term employee benefits
Compensated absences which are not expected to occur within twelve months after the end ofthe year in which the employee renders the
related services are recognized as a liability at the present value of the estimated liability for leave as a result of services rendered by
employees, which is determined at each balance sheet date based on an actuarial valuation by an independent actuary using the projected unit
creditmethod Thediscountratesusedfordeterminingthepresentvalueoftheobligationunderotherlongtermemployeebenefits,arebased
on the market yields on Govemment of India securities as at the balance sheet date Re-measurement gains and losses are recognized
immediately in the Statement ofprofit and loss
The Company presents the above liability/(asset) as cunent and non- cunent in the balance sheet as per actuarial valuation by the
independent actuary

3.9 Provisions and continsent liabilities
A provision is recognized if, as a result ofa past event, the Company has a present obligation that can be estimated reliably, and it is probable
that an outflow ofeconomic benefits will be required to settle the obligation, Provisions are recognized at the best estimate ofthe expenditure
required to settle the present obligation at the balance sheet date If the effect of the time value of money is material, provisions are

discounted.

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not,
require an outflow of resources, or a present obligation whose amount cannot be estimated reliably Contingent liabilities do not warant
provisions,butaredisclosedunlessthepossibilityofoutflowofresourcesisremote Contingentassetsarenejtherrecognizednordisclosedin
the financial statements However, contingent assets are assessed continually and ifit is virtually certain that an inflow ofeconomic benefits
will arise, the asset and related income are recognized in the period in which the change occurs

3.10 Income Tax
Tax expense comprises current and defened tax Cunent income-tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in lndia and tax laws prevailing in the respective taxjurisdictions where the Company
operates The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

(i) Current Tax
Current tax comprises the expected tax payable or recejvable on the taxable income or loss for the year and any adjustment to the tax payable
or receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date Current tax
assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognized amounts, and it is intended to
realize the asset and settle the liability on a net basis or simultaneously

(ii) Deferred Tax
Defened tax is recognized in respect oftemporary differences arising between the carrying amounts ofassets and liabilities for financial
reporting purposes and the amounts used for taxatjon purposes. Deferred tax assets are recognized for unused tax losses, unused tax credits
and deductible temporary differences to the extent that it is probable that future taxable profits will be available against which they can be
used
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit
will be realized; such reductions are reversed when the probability offuture taxable profits improves Unrecognized defened tax assets are
reassessed. at each reporting date and recognized to the extent that it has become probable that future taxable profits will be available against
which they can be used.

Defened tax is measured at the tax rates that are expected to be applied to ternporary differences when they reverse, using tax rates enacted or
substantively enacted at the reporting date The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the Company expects, at the reporting date, to recover or settle the carrying amount ofits assets and liabilities

Def'erred tax assets and liabilities are offset ifthere is a legatly enforceable right to offset current tax liabilities and assets, and they relate to
income taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax
liabilittes and assets on a net basis or their tax assets and Iabilities will be realized simultaneouslv

(iii) Minimum Alternate Tax (MAT):
MAT is recognised as an asset only when and to the extent there is convincing evidence that the Company will pay normal income tax during
the specified period. In the year in which the MAT credit becomes eligible to be recognised, it is credited to the Statement ofProfit and Loss
and is considered as (MAT Credit Entitlement) The Company reviews the same at each Balance Sheet date and writes down the carrying
amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that the Company will pay normal
lncome Tax during the specified period. Minimum Alternate Tax (MAT) Credit are in the form of unused tax credits that are canied forward
by the Company for a specified period oftime, hence, it is presented as Deferred Tax Asset,

3.11 Earninqs per share
Basic eamings per share are calculated by dividing the net profit or loss flor the year attributable to equity shareholders (after deducting
preference dividends and attributable taxes) by the weighted average number ofequity shares outstanding during the year Partly paid equity
shares are treated as a fraction ofan equity share to the extent that they are entitled to participate in dividends relative to a fully paid equrty
share during thE reporting period. The weighted average number of equity shares outstanding during the year is adjusted for events such as

bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation ofshares), ifany that bave changed the number
ofequity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the
weighted average number ofshares outstanding during the year are adjusted for the effects ofall dilutive potential equity shares
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3.12 Impairment of non-Financial assets:
At the end of each reporting period, the Company reviews the carrying amounts of non-financial assets to determine whether there is any
indication that those assets have suffered an impairment loss. Ifany such indication exists, the recoverable amount ofthe asset is estimated in
order to determine the extent ofthe impairment loss (ifany). When it is not possible to estimate the recoverable amount ofan individual
asset, the Company estimates the recorerable amount of the cash-generating unit to whjch the asset belongs. When a reasonable and
consistent basis of allocation can be-identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are
allocated to the smallest group ofcash-generating units for which a reasonable and consistent allocation basis can be identified,

Recoverable amount is the higher of fair value less costs of disposal and value in use, In assessing the value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects the cunent market assessments of the time value of
money and the risks specific to the asset for which the estimates offuture cash flows have not been adjusted.

Ifthe recoverable amount ofan asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying arnount ofthe
asset (or cash-generating unit) is reduced to its recoverable amount An impairment loss is recognised immediately in the Statement of profit
and Loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised
estlmate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal ofan impairment loss is
recognised immediately in the Statement of Profit and Loss, unless the relevant asset is canied at a revalued amount. in which case the
reversal ofthe impairment loss is treated as a revaluation increase.

J.lJ llusiness (bmhinotion
'l'he Company accounts fol the comnton control transcrctions iu accoxlarce rvith the 'pooling of interest' rnethod prescribed uncler lnd AS I 03
-t]ttstnessCotnbinatiotr1brconrllo|1contloltransaotitlnsandaspcr1hcproVisionsofrespcc|'ivescherlesapprovecllrythereg
all the assels and liabilities of'transferor conrpanies would be rccordecl at the book value as atthc Appointed date

3.14 Rcccnt Indian Accounting Standard (lnd AS) and note on COVID-I9

Recent accounting pronouncements which are not yet effective
Ministry ofcorporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There is no such notification which
would have been applicable from April 1,2020.

Note on COVID-19
In view ofthe lockdown across the country due to the outbreak ofCOVID pandemic, operations in many ofthe Company's locations
(manufacturing, warehouses, offices, etc ) are scaled down or shut down in compliance with the directives/ orders issued by the local
Panchayat/Municipal Corporation/State/Central Govemment authorities. As per management's current assessment, no significant impact on
carrying amounts ofinventories, goodwill, intangible assets, trade receivables, investments and other financial assets is expected, and
management will continue to monitor changes in future economic conditions.The eventual outcome ofthe impact ofthe global health
pandemicmaybedifferentfromthoseestimatedasonthedateofapprovalofthese Financialstatements.



Notes to the financial statements for the vear ended March 31,2021

as on I April 2019 214.3s
21 50

301.91
21.57Additions

Deletions

Accurnulated depreciation March 31 2019
Depreciation

46.98
34.01

2.Ol
)6J

4E.99

39.85

March 31 2020 81.00

Net carrvinc amount as at March 31

Cost as on 31 March
Additions
Deletions

23s.8s
23 40

323.48
46.50

Cost as on 31 March 2021
mulated depreciation March 31 2020 81.00

37.68

7.85
5.E4

March 31 2021 118.67

amount as at March 31.2021

March 31.2021

<l 112550W i--



ffi-tes to the financial statements for the vear ended March 31. 2021

5 Other Intansible assets

rollowing are the changes in the cart'ying value of intangible assets for the year

ended March 3l'20212

c-*t 
", "" 

I Aprll2olg 229.27

Additions
16.35Deletions

as on 3l March 2020 zt z'>'

".u-utu@tg 
39'46

Amortisation 31 '93
n^,^.:^-^ 1.61

il"o-utut.aa"pr".iutiontut*"tt11,202075'79
Net carrying amount u. ut fvf*h 31,2020 ffi

zlL.>Las on I April2020
19s. 16

-@ 

408.08

ZOZO 7s.18

Amortisation 72'40

-et 

carrvine amount as at March 31,2021 2



I

Deferred Tax assets .
Difference between written down value and tax base offixed assets

Pertaining to other liabilities

Income Tax Assets
Advance income tax (net ofprovisions)

Inventories (valued at lower of cost and net realisable value)
Raw materials and packing materials
Work-in-progess
Finished goods

Trade and other receivables
Unsecured,Considered good

Less : Provision for doubtful debts

As 8t
March-21

I r 8.s4
/1 gR)

As at
March-20

16.75

I 16.s7 16.75

10.26 68.95
10.26 58.9s

13,09

13.09

6t6.93 366.56

616.93 366.56

l0 Cash and cash equivaleots
Balance with banks :

In current account
Cash on hand

ll Other bank balance
Unpaid dividend
Margin money deposit

12 Loans: Current
Inter Corporate deposit - On Demerger
Loars to Employees

13 Other Current financial assets

Other receivable for scrap and misclleneous sales

Interest accrued on fixed deposits

l4 Other current rssets
Capital advances

Prepaid expenses

Advance to suppliers
Export incentive receiavle
Balance with govemment authorities
Other advances

37.98
310

I 74.58
8. r0

41.08

24 19 2229

t 25.51
381

98.76

22.47

t29.32 t2r,22

U IJ
0.15

8.31

1.54
95. l3

007

8.31
| <A

J0s.04 9.8s

f,rg-"{d
ii 112
,r'. Wl
\gl'..



Repro Books Limited (Formerlv known os Repro Knowledsecast Limited)
Notes to the financial statements for the vear ended March 31 2019

{
15 Share capital

Equity share capital

Share Capital
Authorised Shares

Particulars

Repro India Limited-the holding comapny

d. Details ofshareholders holding more than 57o shares in the Company

Particulars

Equity shares ofRs.10 each fully paid
Repro India Limited, holding company

Other equity
Security Premium
Capital Resewe
Retained earnings
At the commencement of the year
Add: (Loss ) /Profit for the year

Balance at the end ofthe year

Borrowings
Term Loans ( Secured)
Equipment loan from banks (Secured)
Vehicle lnan

l8 Provisions
Provision for employee benefits
Gratuity
Leave benefits

l9 Current Financial Liabilittes - Borrowings
Cash credit and overdraft facilities from banks

20 Trade payables

Total outstanding dues ofrnicro and small enterprises
Total outstalding dues pfcreditors other than micro and small enterprises

As at As at
March 31,2021 March 31,2020

400 00 400 00

March 31,2021 March 31,2020

5,000,000 (Previous yer 5,000,000) Equity shares ofRs l0 each 500.00 500.00

Issued, Subscribed And Fully Paid Up - Shares
4,000,000 (Previous year 4,000,000) Equity shares ofRs. l0 each fully paid u 400.00 400.00

b, T€rms/ rights attached to equify shares
The Company has only one class ofequity shares having a par value ofRs l0 per share, Each holder ofequity shares
is entitled to one vote per share.

c. Shares held by Holding/Ultimate Holding Company and/or their Subsidiaries/Associates
Out of equity shares issued by the Compary, shares held by its Holding Company, Ultimate Holding Company ard
their Subsidiaries / Associates are as below :

31-Mar-21
_. V" holdins in the
No.

ctass

3l-Mar-20
__ Vo holdine inNo' the ctai

40,00,000 100%

16

40,00,000

March-21

80.00
(65 54)

55 48

loov"

March-20

80 00
-65 54

-199.04

fi42.38\ 254.52
(86.89)

4573 s602
45.73 56.02

55.48

t7

62 61

t2 70
60.03
IJ IJ

L58
1.s8

1.087.08 779.11

and at the end of the

March 31.2021 March 31. 2020
No. of shares Amount No- of shares Amount

40.00.000 400 40_00-000 400

dl 11Z55UWI i\
,r \. w10007) i:

QT

1.087.08



21 Current -Other linancisl lisbilities
Cunent maturities oflong-term loan ftom banks

Bmployee Benefits Payable

Crediton for capital goods

I

22 Other current liabilities
Advance from customers

Employee related statutory dues payable

Other statutory dues payable

23 Short term provisions

Provision for employee benefits
Provision for gratuity
Provision for leave benefits

941

2.07
11.48

10,29

39.50
2,65

s2.44

564
355
697

5.71

2.07
7.79

2.97

1.84

4.81

023
383



Financial Year z 2020-2021

Revenue from Operations
Sale ofProducts
Export incentive - DBK

Note: Sale ofProducts comprises ofPrinting ofbooks

Other operating revenue
Interest income on
Scrap Sales

Other non operating income
lnterest income
Gain on sale of property, plant and equipment
Misc Income
Foreign Exchange Fluctuation

Cost of Raw materials and Packins materials consumed

Opening Stock
Add: Purchases

Less : Closing stock
Cost of raw material and packing material consumed

Changes in inventories offinished goods and work-in-progress
Opeiring Stock

Work in progess ( refer note 9)

Finished goods

Closing Stock
Work in progess ( refer note 9)
Finished goods ( refer note 9)

Year Ended Year Ended
March 31,2021 March 31,2020

3,682.07 9,834.20

3.682.07 9.834.20

t<

681

0.04
4.25

11.10 11.07

Year Ended Year Ended
March 31,2021 March 31,2020

1,716 08 4,680.95
1,716.08 4,680.95

13.09

1.702.99 4.680.95

t,623.58

1.623.58

1,623.58

Year Ended Year Ended
March 31, 2021 March 31,2020

5.96 6.32
))') 16l

8.17 7.93

2.60

8.47

26

Finance Costs
Interest on Loan
Bank charges

Interest on ICD to Repro India Limited

28 Employee Benefit [xpenses
Leave Encashment
Contribution to provident fund and other funds

Staff Welfare expenses

Gratuity Expenses

SalarpExpenses

Year Ended
March 31,2021

13.78

14.29

1.57

I 1.16

408.59

Year Ended
March 31,2020

0.03

t3.26
4s.97

4r 1.19

449.39 470.45



29

Year Ended
March 31,2021

Year Ended
March 31,2020

2.56

34.01

42.87
1,641.44
1,729.90

324.78

1.40

48.24
218.77

84. 13

150.41

1.56

Other Expenses
Payment to Auditor (refer ddails below)

Consumption of Stores & Soares

Power and Fuel

Sales and business promotion
Publisher Compensation
Etail Channel Charges

Freight and Forwarding Charges

Comm & Brokerage
IT Charges

Hire Charges

Repairs and maintenance:

Others
Outsourcing Charges

Rent
Rates and Taxes
Travelling & Conveyance
Legal, Professional and Consultancy Charges

Forei gn Exchange Fluctation
Insurance Charges

ArNvork and design charges

Loss allowance for trade receivable

Bad Debts
Reversal of provision for doubtful debts

Telephone Charges

Misc Expenses

Payment to Auditor
As Auditor:
Fees for Statutory audit
Fees for Taxation Matters

Fees for Company Law Matters

In Other Capacity:
Other Matters
Reimbursement of Out of Pocket expenses

Deprecation and amortization expenses

Depreciation of tangible assets

Amortization of intangible fixed assets

2.99
0.0s

10.24
577.77
868.31

2.03

1s9.05

23.83

0.30

926
3.56

2.82

t92 17.40

23.72I

1.663.15

30

t.99
1.00

46.08
72.40

L56
1.00

77.78

118.48 77.78

i\ rr??,isott l€;\. .tl\
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Nole 33

Errnin$ Der shsft (EPS)

Bsic EPS amounre arc elcuhted by dividing thc profir for the yer by $e *eighted avemgc nmbcr ofEquity shares outstanding duing thc yqr

Dilured EPS amours arc €lcularcd by dividing the profit atribu;ble by lhc Niglred avemgc nunbs ol'Equity shmr outsteding during the year Plus the

lvcightcd average nuNbcr ofEquity sh&cs thaL would bc issued on convcrsion ofall the dilutivc potcntial Equity sharcs inlo Equity sharcs

DiluEd EPS mounb lre olculatsd by dividing the profit attribu@ble by thc wcightcd avsage numbcr ofEquity shtres outsknding duinE ihe ycar plus thc

weighted avmgc nmber ofEquity shucs that would be issucd on @nversion ofall thc dilutive potentirl Equity shre inb Equily shorcs

Sogment Inlormation
Business Scqmcnt
Tlc conrpuy opemtes in singlc busitrcss scgment ofvaluc added print solulioM and hcnre lhere ee no scpamte rePotublc

Note 34

Relaled ParN Di$losur€
Nob b the shdrlonc fiMcisl sbbMb for thc H ended Mmh 31, 2021 .

Rehled Party Trotrlsctiotr3 rnd ouhtrndinE b{hncej
TmshdconditioofTrmetionwithRc|atedPgrtiesThctmsactionwithlelrledpdiesectEdeinthenom0lcoUseofbusincssandmtfequiva|entblhoselhatprevai|inm'sleng1h@roN
Outshding balilm at the yedad ic Ms@ued 6nd intercsdrc id seslmdt @us in 6h Th@ have bm no gusmtes provided or reird for my reloted p.ny rceivables or p.'"blcs The above Emr(oN

ffi {s p€r approval of Audit comircc

s. The followinq src thc rclatcd Darties where conlrol exisls irrcsDstivc ofwhether trf,nsrctions hlve ftcurrcd or nol:

The following ec rhe volme ofumsetions wirh rclated panics duing the 

's 
and outsbding baldess at lhe yetr end disclosed in sggegatc by l,?e ofrel.tcd pdy

Eolding
E dKMP totrl

KecetvtDte
(Payable) rl the

Mr Prmod Khero 3l.Md-2(

Ms Tristu Vohra
3 | -Me-2

tCD - Civen
leprc India Limitcd t25 5l t25 5

9876 9876

iole ofProduch
lcprc tndia Linit€d 242 242 00

3l -Me-21

Zs99{N
O/ \r(

tl-s-s-qt"
S))--- -.:c.f

--\. t{1



Nore Jj
Flnuchl irrlrumctrh

l. nluclil lrlrrumcrt! - Fllrv.lrci lrd nlk m.rlgereDr {
A Ac.ourthe chrdf,cltlo! ird rrhvrhet

Ureir ryiq snount is 0 rusofrble aprximlio' ot fsirvrlue

Crrryttrg rmourt F.l, vrtue

m rcdv. mrrbs (bvct 2) Inpuk

(i)Trde ucivlbles 8
(ii) Cah &rd€shquivslo'b 9
(iii) Bank balmssohq thu (ii) abvc l0
(iv) Loms

Noo Currcrt Flr!trclrl ll!biliticr
(i) Domwins$ t5
Currebl Flr.rci.l llobllltles
(i)Tradcod otherpysbles 18
('i)othcr nru)ciql lilbrlitiL\ l,

6t6 93 6t693

24 t9

616 9l 6t6 93
4t 08 41 08 - 4t08 4t08

' 2419 24 19- - l2i, 12 lrq lt - rro r. ,r. r.

4573 451J

I 087 08

' 4571

. | 08?08

4573

| 0E? 08
- - 5244 a144 - <1a^ .i,"

-lJ!! 

2s

ryPL mocl Amorthed coil Tohl Quoled pdces l0 slgrlncrntob$n.ble lrpurr sleltnc.rr urohsdrbte Totrllm crve mrrhrs (bvel 2) hlut,
(Irvel l) (I*vel J)

(i) Tde receivoblcs
(ii)Cd dd cash quivolnb
(iii) Bmt blmes ohd Lhil(ii)sbvc
(iv) LMs

Noo corrcrt Flr!rchl ll!bilitlcs
(i) Botrosry
currcri Flnrrclrl lirhllitlcs
(i)TmJcsd oscrpFblcs
(ii)o[s fiffi ciEl liEhilitics

B. Melsuremrotolfiirvoluet
Vdution lshqucs ud sigtrifiqil Mobswable inpurs

8

0

166 56 366 56 166 56 366 56

lu 6E l8Z 68
2229 2229

IE2 6E

22 29
lE2 68

22 2t)
tt--t2).2212t.22--t21.22t21.22

15 56 o2 56 02 56 02 56 02

T9 | 779 tl - n9| 779tl
t9

]lre folloMry hbler show he valwtion tchiquo rsd in manffir kv.l2 qd bvel I fdrEluer, a ftlta the siFifitrr uob$rrsble inpub Md

Fhr!.hl lE!trumerts m.sud !tf.lrvrloe

Non clffit finucialosscl\ mssurcd !tmonisd )iscouted sh now L€hniqu :ftc valution mdel
:onrid€rs prcsnt valuc olcxPtd FFetrrs
liMutcd usins er appropdEtcdiscounting ralc

C, FiDrbchl rkk m!rrcehctrt
'lhc compony has spsule to the tollo$ns rislis tri$ing frcm fiwciolinshmenL\:
'cdit risk:
. Liquiditv dsk: ud
. Mtrkct risk

I Rllkh.r.ecmrlfnnevork

ilrc ftmFny's d$k ruasmenr Flilics. Thc comiueryns rcsultrty ro ftc bardof dirubrs on irsscriviLics
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All amounts are in Rs. in Lrkhs unless otherwise stated

Note 36 r
Financial instruments - Fair values and risk management (qontinued)

ii. Credit risk
Credit risk is the risk of financial loss to the Company ifa customer or counterparty to a financjal instrument fails to meet its contractual obfigations, and arises
principally from the Company's receivables from customers and investment securities Credit risk is managed through credit approvals, establishing credit limits and
continuously monitoring the creditworthiness ofcustomers to which the Company grants credit terms in the normal course ofbusiness. The Company establishes an
allowance fordoubtful debts and impairmentthatrepresents its estimate ofincuned losses in respectoftrade and otherreceivables and investments.

Trade and other receivables
TheCompany'sexposuretocreditriskisinfluencedmainlybytheindividualcharacteristicsofeachcustomer Thedemographicsofthecustomer,includingthe
default risk ofthe industry and country in which the customer operates, also has an influence on credit risk assessment. Credit risk is managed through credit
approvals, establishing credit limits and continuously monitoring the creditworthiness ofcustomers to which the Company grants credit terms in the normal course of
business.

Summary ofthe Company's exposure to credit risk by age ofthe outstanding from various customers is as follows:

Carrying amount (in INR)

March 31,2021 March 31.2020

Neither past due not impaired
Past due not impaired
0-90 days

90-180 days

I 80-270 days

270-360 days

More than 360 days

JOO. ) O

6t6.92 366.s6

Expected credit loss assessment for customers as at 3l March 2020 and 3l March2021
The Company allocates each exposure to a credit risk grade based on a variety ofdata that is determined to be predictive ofthe risk ofloss (e.g. timeliness of
payments, available press information etc.) and applying experienced creditjudgement.

Exposures to customers outstanding at the end ofeach reporting period are reviewed by the Company to determine incuned and expected credit losses. Historical
trendsofimpairmentoftradereceivablesdonotreflectanysignificantcreditlosses GiventhatthemacroeconomicindicatorsaffectingcustomersoftheCompany
have not undergone any substantial change, the Company expects the historical trend of minimal credit losses to continue.

Cash and cash equivalents
The Company held cash and cash equivalents ofINR 41.08 lakhs at March 31,2021 (March 3l,ZO2O,
bank and financial institution counterparties with good credit ratings.

INR 182 68 lakhs) The cash and cash equivalents are held with

616 93
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Notes to the financial statements for the vear ended March 31. 2021
ise stated

Note 39

Financial instruments - Capital Management ( continued)

The Company's Policy is to maintain a strong capital base so as to maintain investor, creditor and
market confidence and to sustain future development of the business, Management monitors the
return on capital asset as well as the level ofdividends to ordinary shareholders.

The Company monitors capital using ratio of 'adjusted net debt'to 'adjusted equity'. For this
purpose , adjusted net debt is defined as total liabilities, comprising interest-bearing loans and
borrowings and obligations under finance leases, less cash and cash equivalents. Adjusted equity
comprises all components of equity other than amounts accumulated in the hedging reserve.

The Company's policy is to keep the ratio below 2. The Company's adjusted net debt to equity
ratio is as follows:

Particulars AS at
March 31,

2fi21

As at March 31,
2020

Total Borrowings
Les: Cash and cash equivalent
Adjusted net debt
Total Equity
Adjusted equity
Adiusted net debt to adiusted equity ratio

56.03
41.08
14.9s

65.43
182.68

(1r7.25\
327.56
327.56

469.94
469.94

0.0s (0.2s)



(A)

(B)

Note 40

Emplovee benefits

The Company contributes to the following post_employment plans in IndiaDefined Contribution plans:

3ffi".Ti:liffi::::1'"H 
l3 8l lakhs for the vear ended March 31, 2021 (March 31. 2020 Rs 2e T4lakhs) towards providenui:nd conrribution in rhe

The contributions payable to these plans by the company are at rates specified in the rules ofthe schemes

Defined Benefit plan:

ny has a defined benefit plan which provides for gratuity payments. The plan
ation of their employment. The amounts are based on the respective

based upon which the Company makes annual contributions to the Group
defined benefit plan for qualifoing employees. Trustees adrnjnster the

he fair valuation ofthe plan assets in relation to the gratuity scheme was carriedd the related cunent service cost and past service cost, were measured using the
This plan exposes the comDanv to actuarial risks such as longetivity risk, interest rate risk and market (investment) risk.
ff::T:J!..,1*lrial 

valuation obtai""a ii tr'ltL"pt"t, *'F",i"*'", rable sets out the details of the employee benefir obrigation and the pran assets as at

Defi ned benefi t obligation
Fair value ofplan assets
Net defi ned benefi t (obligation)/assets

Movement of Fair Value of plan

March tt, zozt. .. Maicrr},lbld-
65.59 65.74

o).)9 65.74

Present Value ofprojected Benefit

PresentValue of B.n.@
tnterest Cost

Past Service Cost
Liabi l ity Transfened In/ Acquisitrons

Transferred Out/ Divestments.;
ns)/ Losses on Curtailment

(Liabil ities Extinguished on Settlement)
(Benefit Paid Direcrly by the Employer)

Paid From the Fund)
Effect OfChanges in Foreign Exchange Rates

i::lll ::::::l1l-:::::::::llgi:i-'-bue to change in Demographic AssumptionsActuariat (Gains)/Losses on obligations _ Due ro Cha;;; ;; 
";ffiHfril::iJActuarial (Gains)/Losses on Obligations _ Ou" to e*p".i.n.. 
-"-

(4 so)

() \)\
(4 30)

107 86

806
10.40

(4e 4e)

(3.9s)

772
(14 87)

Fair Vatueof planA@
lnterest Income

Return on Plan Assets, Excluding Interest Income

Net Interest Cost
Past Service Cost



Actuarial (Gains)/Losses on Obligation Fo1 the Period

Return on Plan Assets, Excluding Interest Income

March 31.2021 March 31.2020

Proiected Benefits Pavable in Future Years From the Date ofReporting

I st Following Year
2nd Following Year

3rd Following Year

4th Following Year
5th Following Year
Sum of Years 6 To l0
Sum of Years I I and above

2.97
307
3.28
636
3 3l

zo.) I
84 53

571
284
2.92
306
604

18 50

87 13

Merch 31.2021 March 31.2020

Projected Benefit Obligation on Current Assumpttons

Delta Effect of+l%oChange in Rate ofDiscounting

Delta Effect of -l % Change in Rate of Discounting

Delta Effect of+l Vo Change in Rate of Salary Increase

Delta Effect of -l % Change in Rate of Salary Increase

Delta Effect of+l o/o Change in Rate of Employee Turnover

Delta Effect of-l%o Chanee in Rate ofEmplovee Turnover

65 59
/5 45\

627
543

(4 81)
0.53

r0 60)

65 74
(5 57)

644
555

(4 el)
0.31

r0 36)

Actuarial assumptions

The foltowing were the principal actuarial assumptions at the reporting date (expressed as weighted averages)

March 31.2021 March 31,2020

Discount rate

Future salary growth

Rate of employee turnover

Mortality rate

For service 2 years and For service 2 years and

below 30,00% p.a. For below 30.00% p a For

service 3 years to 4 years service 3 years to 4

15.00% p a Forservice 5 years 15.00% pa For

years and above 4 00% p.a, sewice 5 years and

above400%Pa

lndian Assured Lives lndian Assured Lives

Mortalitv(2006-08) Mortality(2006-08)

6.46vo

5 50Yo

6 04%
5 50Yo

Assumptions regarding future mortality have been based on published statistics and mortality tables.

Asset liabilitv matching Strategy:
The money contributed by the Company to the fund to finance the liabilities ofthe plan has to be invested

LIC is required to invest the funds as per the prescribed patern of investments laid out in the income tax rules for such approved schemes Due to tbe restrictions

in the type ofinvestments that can be held by the fund, it is not possible to explicitly follow an asset-liability matching strategy to manage risk actively.

There is no compulsion on the part of the Company to fully pre fund the liability of the Plan The Company's philosophy is to fund the benefits based on its own

liquidity and tax position as well as level ofunder funding the plan

fflJ"Tt*TJl.:Tilr"?1, ,n, 
"r."rnment 

of leave or leave with pay subject to ..nutn ,utrr. The employees are entitled to accumulate leave subject to certain

limits, for future encashment. The liability is provided based on the number ofdays ofunutilized leave at each balance sheet date on the basis ofan independent

actuarialvaluationAmountofRs 1l.17lakhs(3lMarch2020-Rs lllTlakhs)hasbeenrecognisedinthestatementofprofitandlossonaccountof
provision for long-term employment benefit

e


