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INDEPENDENT AUDITOR'S REPORT

To the Members of
Repro Books Limited

Repot on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying ftnancial statements of Repro Books Limited ('the
Company"), rvhich compdse the Balance Sheet as at March 37,2023, and the Statement of Profit
and Loss, Statement of Changes in Equity and Statement of Cash Flows for the year then ended,
and notes to the standalone financial statements, including a sunmary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our infotmation and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
fuct,201.3 ("the Act") in the manner so tequired and give a tnre and fak view in conformity with
the Indian Accounting Standards ptescribed under section 733 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015 ("Ind AS") and other accounting principles generally
accepted in India, of the state of affztts of the Company as at March 31, 2023, and prof,t,
changes in equity and its cash flows for the year ended on that date.

Basis fot Opinion

\We conducted out audit in accotdance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further descdbed in
the Auditor's Responsibilities fot the Audit of the Standalone Financial Statements section of
our leport. We ate independent of the Company in accordance with the Code of Ethics issued
by the Institute of Charteted Accountants of India (ICAI) together with the ethicai requirements
that are televant to our audit of the standalone financial statements under the ptovisions of the
Act and the Rules thereunder, and we have firlfilled our other ethical tesponsibilities in
accordance with these requirements and the Code of Ethics. rWe believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis fot our opinion.

Key Audii Matters

I(ey audit mattefs ate those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements for the year ended March 31,,2023. These
matters wete addressed in the context of our audit of the standalone financial staremenrs as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
maftefs.
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Kev Audit Mattet How the Key Audit Mattet was addressed
in our audit

A. Signifrcant iudgement and estimates
are involved with respect to the
following matters of Intangible assets
and Intangible assets under
development: -

During the year ended March 31., 2023,
the Company has incured capita-
expenditure on Technology project
amounting to INR 283 lakhs out of
which no amount have been capitalised
under Intangible Assets and balance of
INR 342 lakhs represents Intangible
Assets under development as on March
31,,2023.

Significant Judgement is involved to
determine that the aforesaid capitalisation
meet the recognition requirement undet
Ind AS including determination of
whether the critetn for Internally
genetated intangible assets has been met.

Assessment of estimated useful life used
for detetmination of amortisation of
intangible assets.

In view of the above, these matters have
been identified as I(ey Audit Matter.

Our audit procedures included and
limited to the following: -

Evaluated the design, implementation and
operating effectiveness of the controls with
respect to capital expenditure incured on the
technology project included in Intangible
assets and Intangible assets under
development.

o Assessed the nature of the additions made to
Intangible assets and Intangible assets under
development and perfotmed substantive
procedures on sample basis to test whether
they meet the recognition cdteda as set out in
Ind AS 38- Intangible Assets, Including
estimates of future econornic benefits and
intended use of the management

o Tested the amofiizaion chatge and
teasonable of useful life of Intangible asset.

o Reviewed Accounting policies, presentation
and disclosures made by the Company in
financial statement.

Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Boatd of Directors is responsible for the othet information. The other
information comprises the information included in the annual report but does not include the
standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other infotmation and we
do not expfess any form of assurance conclusion thereon.

In connection with our.audit of the standalone financial statements, orrr responsibility is to read
the other infotmation and, in doing so, consider whether the other infortation is materially
inconsistent with the standalone financial statements or ouf knowledge obtained in the audit or
otherwise apPearc to be materially misstated. If, based on the *orf *" have performed, we
conclude that there is a matedal misstatement of this other information, -. ir. required to

*kh;;E

report that fact. We have nothing to report in this regard.



Responsibilities of Management and Those Charged with Governance for the

Standalone Financial Stateinents

The Company,s Board of Directots is responsible fot the mattets stated in section 134(5) of the

Act with tespect to the ptepatation of these st

fait view of the financial position, financial per

Company in
Accounting
maintenanc e ^ccordance 

with the ptovisions of the Act for

safeguarding of the for preventing and detecting ftauds and othet

irreg:ularities"; selecti riate accounting policies; making iudgments and

estimates that are

adequate internal financial conttols, that were opt

.o-pl"t.tt"ss of the accounting records, releval

standalone frnancial statement that give a tfue and fair view and are ftee from material

misstatement, whether due to ftaud or erot'

In prepadng the standalone financial statements, the Boatd of Directors is tesponsible fot

urr.rrirrg thJ Company's ability to continue as a going concern, disclosing, as applicable, mattets

related t-o going .on..rn and using the going .o.."tt basis of accounting unless the Board of

Directors either intends to liquidi'te tft" C"mp^ny of to cease operations, or has no tealisdc

altetnative but to do so.

Those Board of Directors are also responsible fot overseeing the Company's financial tepoting

ptocess.

Auditot,s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole ate ftee from matetial misstatement, whether due to fraud ot ertor, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is noi ^ gr^runtee that an audil conducted in accotdance with SAs will always

detect 
^ 

m^teri^lmisstatement when it exists. Misstatements cafl adse ftom ftaud or eror and

ate considered matedal if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial

statements.

Report on Other Legal and Regulatoly Requirements

As tequired by the Companies (Auditot's Report) Otder, ZO20 ('the Order"), issued by

the Centrai Governmeniof India in tetms ,f sub-section (11) of section 143 of the Act,

we give in "Annexure A" a statement on the matters specified tn patagaphs 3 and 4 of

the Otdet, to the extent applicable.

As required by Section 1,43(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessafy for the pufposes of out audrt.

In out opinion, proper books of account as requfued by

Company so far as it appeats from our examination of those

a
l.

2.
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(c)TheBalanceSheet,.theStatementofPtofitandLoss,theStatementofChangesinEqoity
and the s,ur.-.ir?;;; Flow dJ-r,rt uy this Report ate in agreementwith the

books of account'

(d)Inoutopinion,theaforcsaidstandaloneBnalcia|staternefltscomplywiththe
Accountiog St'J"*;'p"oft"d under Section 133 of the Acl

(e)onthebasisofthewrittenrepresentationsreceivedfromdlgditectofsaSollMarch3l,
2023 takenon record by the Board "ffi"J;;:, 

;,1"- of the ditectors are disqualified as

onMarch3l,2o23frombeingappointedasadirectotintermsofSection164Q)ofthe
Act.

(0withtespecttothelfinancialcontrolswithrefetenceto
standalone ttnancial t u"d tr'" op"tating effectiveness of such

conttols, refet to out nnexure B"'

G)withfespecttotheothetrnattetstobeincludedi,'t"Auditor,sReportinaccotdance
with Ruie 11 of the companies e"ari ^"a 

Auditots) Rules' 2014'1fL oot opittion and to

the best or oo, ioio,-utio,' and according to the explanations given to us:

i.TheCompanyhasdisclosedtheimpactofpendinglitigationsonits
flnancia|position * it. ,tu,'dulo,'. r-,.,.iut staiements _ Refet Note 3.1'0

to the standalone financial statements;

ll.TheCompanydidnothaveanylong-tefmcontfactsincludingdetivative
conttacts for which there wete arry fi terLal foteseeable losses'

111.

('9

Thete has been no delay a-t'^"*'ring.alount:;^-t"Otr"d 
to be

transfered, to tf" 
=f""t't' 

Education uttd P'ot""tion Fund by the

ComPanY

(1) The Management has rePre

belief, no funds have been

borto'wed funds or shate Pre

the Ultimate B eneficiaries'

(2) The Management has represented',tl"t' to the and

' ' 
belief, no funds;;;;:" received by the Co n(s)

or entity(ie,), ;;;"G-foteign ,t"i1,: 
the

of entlty(les), mcruqrrg rurwrbu .--^*:-.
understanding, whether recorded rr1 wr1t1r15 vr vqrv^!'--

of this audit repott, that the Companl thall' 
directly o

of tlus Zllull rcyvrLt . .

or invest in other Persott: -:t :"o1"'
whatsoevet bY or on behalt ot tne

Beneficiades")otprovide^rLygu;2'ffintee'securrtyur
the Ultimate B eneficiaries'

d9



(3) Ba.sed on the audit procedutes- performed that have been considered

reisonuble 
".rd "pprJpdate 

in the circumstances, and according to the

information 
"nd ""planrtions 

ptovided to us by the Management in this

regard nothing has come to our notice that has caused us to believe that

th! t"pr"r..ri"tion, undet sub-clause (i) and (ii) of Rule 11(e) as

provided under (1) and (2) above, contain any matetizl mis-statement.

(rrr) A, proviso to rule 3(1) clause (g) of the companies (Accounts) Rules,

)0,74 , applicable for the company only w.e.f. Apdl 1, 2023, rcporting undet

this clause is not aPPlicable'

3. n, explanations given to us' the temunetation

within the limits laid prescribed under Section

For A. M. Solanki and Associates LLP
Chatteted Accountants

Asho
Partner
Membetship No' 033370

UDIN: e3 0 333-1 00Gt xKFuqq l9-

Place:Mumbai
Date: ql519oLg
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Annexure - A to Independent Auditorts Repoft

The Annexure refened to in Independent Auditorrs Report to the members of on thefinancial statements the year ended 31.,M atchr2023.

on the basis of such checks as we considered appropriate and according to the information andexplanation given to us dudng the course of o* 
^rrdit, 

we report that

1,. In respect of the company's property, plant and Equipment and Intangible Assets:

(a) The cornpany h 3? taining proper records showing full pariculars including
quantitative details and si ation of plant and equipment. T;h. .ompuny does not own
any immovable propety

@)The company is rnaintaining ptoper records showing full particulats of intangible
assets.

(c) The Plant and Equipment have been physically vedfied by the management atteasonable intervals and the minor discrepancil. notl.. on such vetification have beenpropedy dealt with in the books of accounts.

(d) The Company has not tevalued any.of its. Piant and Equipment (including nght of
use of assets) or intangible assets or both dudng th. y.ur. '

(e) No proceedings have been initiat.g 
-9"ti"g the year or ate pending against thecompany as at March 37,2023 for holding aiy benami properry under the benamiTtansactions (?rohibition) Act, 19gg (as Lended n zorci ani role, made thereunder.

d goods in the Cornpany,s custody have
as at the end of the financial year. before
opinion, the ftequency of verification is

pats held for Sale lying with third parties.
gtess stock as on balance sheet date. Theminot discteDancies fot each class of inveniorT have been properly dealt with in thebobks ofacclunt.

(b) The Company has
msuruuons and hence S leturns or statements with bank orfinancial institutions and books of accounts do not arise.

The company has made no investments_ in, companies, frms, Limited Liabrlity
Pattnerships, and rhe company has granted ,rrrr".rrr"i roans to employees, during theyea4 in respect of which:

2

J.

(a) The terms and conditions of loans are not prejudicial to the int



5.

6

7.

0) N" loan granted by the Company which has fallen due during the yeat, has been

renewed or e*teid.d or fresh loans granted to settle the ovetdues of existing loans

given to the same Parties.

(c) The Company has not granted any loans or advances in the nature of loans eithet

iepayable on-demand or without specifying any tems or period of tepayment during

the year. Hence, reporting under clause 3(*XD is not applicable. In out opinion and

according to the information and explanations given to us, the company has not made

uny lornr, investment, guarantees and security during the financial yezt and

aciordingly compliance with the provisions of section 185 and 186 of the Companies

Act,2013 has been made.

4. The Company has not granted loan under Section 185 and 186 of Companies Act

201.3,Hence reporting undet Clause 3(iv) of the Otder is not applicable.

The Company has not accepted deposits and therefore the directives issued by the

Reserve Bank of India and the provisions of section 73 to 76 or any other relevant

provisions of the Companies Act, 2013 and the rules ftamed thete under are not

applicable to the company.

As per information and explanation given by the management, the maintenance of
Cost Records under Section 148 of the Companies Act, 2013 has not been specified

and hence the same is not applicable to the Company.

(a) According to the records of the company, and information and explanations given

to us that the Company is regular in depositing undisputed statutory dues including

Goods and Service Tax, Provident Fund, Employee State Insutance, Income Tax,

Sales Tax, Service Tax, Duty of Customs, DtV of Excise, Value Added Tax, Cess and

Statutory Dues to the appropriate authodties wherevet applicable and have not been

delayed beyond 6 months from the date it becomes payable.

@) According to the information and explanations given to us thete v/ere no

outstanding disputed statutolT dues as on 31st of Matc}n,2023'

8. Thete were no ftansactions relating to previously untecorded income that have been

surendered or disclosed as income dudng the year in the tax assessments under the

Income Tax Act,1'961'.

g. The Company has not taken any loans ot other bortowing's from any lendet. Hence

repoting undet clause 3(ix) of the Order is not applicable.

10. The compaoy has not raised any money by way of initial public offet or further public

offer (including debt instruments) dudng the yeat, or not made any pteferential

allotment or private placement of shates or convertible debentures during the yeat

hence reporting under clause 3(x) of the Ordet is not applicable.

11. To the best of our knowledge and accotding to the information
given to us, no ftaud by the Company and no material ftaud on
been noticed or reported during the yeat. Hence filing of any teport



with central Govemment does not adse. As informed to us, no whisde blowet
complaints arl teceived by the Company dudng the yeat.

The Company is not a Nidhi Company. Therefore, the ptovisions of clause (xii) of the

Ordet are not applicable to the Company.

As per information given to us by the Company, all transactions with related paties
are in compliance with section s 777 and 1 88 of Companies Act wherevet applicable

and the details have been disclosed in the financial statements etc. as required by the

applicable accounting standards

Internal Audit is not applicable to the Company hence repoting under clause 3(xiv) is

not applicable.

In our opinion during the yeat the Company has not entered into any non-cash

transactions with its Directors or persons connected with its directors. And hence

provisions of section 1.92 of the Companies Act, 2073 are not applicable to the

Company.

The Company is not required to be registered under Section 45-IA of the Resewe

Bank of India Act, 7934 and repotting under clause (xvi) is not applicable to the
Company during the year.

The Company has not incured any cash losses dudng the financialyear oryezt
immediately preceding furancial year covered by out audit.

There has been no resignation of the statutory auditors of the Company during the
ye f.

On the basis of the financial ratios, ageing and expected dates of tealisation of
financials assets and payment of financial liabilities, othet information accompanying
the financial statements, and our knowledge of the Board of Directors and
Management plans, we are of the opinion that no mateial uncertainty exists as on the
date of audit report and that the Company is capable of meeting its liabilities at the
date of balance sheet as and when they flll due within a period of one yeat ftom the
balance sheet date. We, however, state that this is not an assurance by us as to the
future viability of the Company. We futhet state that o.ut tepoting is based on the
facts up to the date of the audit report and we neithet give any guarantee nor any

assurance that all liabilities falling due within a pedod of one year ftom the balance

sheet date, will get dischatged by the Company as and when they fall due.

Provisions of Corporate Social Responsibility are not applicable to the Company

12.

13.

t4.

15.

16.

t7.

18.

19.

20.
hence teporting under Clause 3(xx) of the Order is not applicable.



27. The Company is not liable to prepate consolidated financial statements hence

repoting undelr clause 3(xxi) of the Ordet is not applicable.

Fot A.M. SOLANKI & ASSOCIATES LLP
Chatered Accountants

€it{ Sggtrtration No. 1 1 2550W /W 100077)

Partner
Membenhip No:033370

Place: Mumbai
Date: 4l SlWt-Z
uDrN - 2-30233?0 O G,X KF u qq I 2
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

Refered to in paragtaph under 'Repott on Other Legal and Regulatory Requirements' secdon of
our report to the Membets of Repro Books Limited

Report on the Intetnal Financial Controls Over Financial Repotting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (.,the Act")

'We have audited the intemal financial conftols over frnancial reporting of Repro Books Limited
(the "Company") as of March 31.,2023 in coniunction with our audit of the standalone financial
statements of the Company fot the year ended on that date.

Management's Responsibility for Intemal Financial Controls

The Board of Directots of the Company is responsible for establishing and maintaining intetnal
hnancial controls based on the internal control over financial repoting cdteda established by the
Company considering tfre essendal components of internal control stated in the Guidance Note
on Audit of Intemal Financial Controls Over Financial Repotting issued by the Institute of
Chartered Accountants of India (the "ICAI"). These responsibilities include the design,
implementation and maintenance of adequate intemal financial conftols that were operating
effectively for ensuring the ordetly and efficient conduct of its business, including adherence to
respective company's policies, the safeguarding of its assets, the prevention and detection of
frauds and ertors, the accuracy and completeness of the accounting records, and the timely
pteparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Out responsibiJity is to exptess an opinion on the Company's internal financial conttols ovet
financial repotting of the Company based on oru audit. We conducted our audit in accotdance
with the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the ICAI and the Standards on Auditing presctibed under Section
143(10) of the Companies Act, 201,3, to the extent applicable to an audit of internal financnl
controls. Those Standards and the Guidance Note require that we comply with ethical
requirerrrents and plan and perform the audit to obtain reasonable assrrance about whether
adequate internal financial controls over financial repoting was established and maintained and
if such controls operated effectively in all material respects.
Out audit involves perfotming ptocedures to obtain audit evidence about the adequacy of the
intemal ftnancial controls system ovet ftnancial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of intetnal financial conttols over financial teporting, assessing the risk that a material weaknesi
exists, and testing and evaluating the design and operating effectiveness of intetnal control based
on the assessed risk. The procedures selected depend on the auditor's judge
assessment of the risks of matedal misstatement of the financial state
ftaud or ertor.

the



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis fot out audit opittlott on the Company's intemal financialcontrols sys^,.- o.r"r financial
repotting.

Meaning of Internal Financial controls over Financial Reporting

A company's internal financial control orrer financial repoting is a process designed to provide
reasonable assurance-tegatding the teliabilif of finaicial teporting and the preparation of
fnancial statements fot.extetnal purposes in accordance with g.nJra\ 

^...pfud^^ccountingprinciples. A company's intetnal financial control over financid relodngt.l.rdi, those policief
and ptocedutes that (1) petain to the maintenance of record, thul, in reasonable- detail,
accurately and fakly reflect the transactions an
ptovide reasonable assufance that transactions a
financial statements in accordance with ge
te_ceipts and expenditures of the company are
of rnanagement and directors of the comp.any; 

""a 1:; pto..id" reasonable assurance regarding
ptevention ot timely detection of unauthodsed acquisition, use, or d.isposition of th" .orip^rry'i
assets that could have a mateiareffect on the tuniid statements.

Inherent Limitations of Intemal Financial Controls ovei Financial Reporting

Because of the inherent limitations of internal financial conttols over financial reporting,
including the possibiJiry of collus
misstatements due to effof ot fn
evaluation of the internal financial
to the risk that the internal financial conftol
because of changes in conditions, or that th
ptocedures may deteriorate.

Opinion

In out opinion, to the best of our information and according to the explanations given to us, the
Company has, in all. matetial respects, an a
financial reporting and such internal financial
effectively as at March 31,2023, based on the
criteda established by the Company considedng
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Repoting
issued by the ICAI.

For A.M. SOLANKI & ASSOCIATES
LLP
Chartered Accountants
(Firm Registration
No.1,1 25 50'$7/W1 00077)

Place:Mumbai
Date: ql5\UA

Pattner
Membership No: 033370
UDIN: L30b3310 66Xk F-uqq I L



Repro Books Limited
CIN: U2221 2MH2009PLCI 9l 532
Bafance sheet as at March 31,2023
(All amounts in INR Lakhs, unless otherwise stated)

4
5
6

32.4
7

As at As atNote

156
342
176
ll5
164

200
59

253
137
100

8

9
lo
ll
12
l3
14

953

157

728
50
27

100
980
r90

750

40

I,012

)R
126
543
r04

2,232 I,858

Particulars '::'- 3l st March 3l st March
No. 2023 2022

A. ASSETS

l. Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Intangible assets
(d) Deferred tax assets (net)
(e) Income tax assets
Total non-current assets

2, Current assets
(a) Inventories
(b) Financial Assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Other bank balances
(iv) Loans
(v) Other current financials assets
(c) Other current assets
Total current assets

B. EQUITY AND LIABILITIES
I . Equity

(a) Equity share capital
(b) Other equity
Total equity (A)

2. Liabilities
2.1 Non current liabilities

(a) Financial liabilities
(i) Borrowings

(b) Provisions
Total non current liabilities

Firm Registration No: I125
Chartered Accountants

Partner
Membership No 033370

Place: Mumbai
Date : May O9,2O23
yD rril' a30z?3+0 gh xKru q1w

2,322
zt 103
22 83
236

t5
l6

17
l8

400
178

400
3

578 403

89
34
84

E9 ll8

2.2. Current liabilities
(a) Financial liabilities
(i) Borrowings 19
(ii) Trade payables 20

- total outstanding dues of micro enterprises and small enterprise
total outstanding dues of creditors others than micro
enterprises and small enterprises

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions

Total Current liabilities

Total Liabilities (B)

As per our report of even date
For A. M. SOLANKI & ASSOCIATES & LLP

1l

r,891
147
3l

6

@ntegra|partofthefinancia|5tatement51to42

DIN: 001 12352

Place: Mumbai
Date : May 09,2023

2,51 8 2,086

2,607 2,20s

Mukesh Dhruve
Director
DIN: 00081 424

Place: Mumbai
Date : May O9,2O23

For and on behalf of the Board of Directors of
Repro Books Limited

Sanjeev Vohra
Director



Repro Books Limited
CIN: U2221 2MH2009PLCI 91 532
Statement of profit and loss for the Year Ended March 3I 2023

I amounts in INR Lakhs, unless otherwise stated)

Particu lars

(l) Income
(i) Revenue From operations
(ii) Other income

Total income(l=i+ii)

(ll) Expenses
(i) Cost of materials consumed
(ii) Changes in inventories of finished goods, work-in-progress and stock-in-trade
(iii) Employee benefits expenses
(iv) Finance cost
(v) Depreciation, amortization and impairment
(vi) Other expenses

Total Expenses(ll =i+ii +iii +iv+v+vi)

(lll) Profit/(loss) before Tax (lll = | - ll)

(lV) Tax expense
(i) Current Tax
(ii) (Excess) / short provision for earlier years
(iii) Deferred tax expense/ (income)
(iv) Less: MAT credit entitlement

Total tax expense (lV = i + ii + iii + iv)

(V) Profit/(Loss) for the year (V = lll - lV)

(Vl) Other comprehensive income
(i) ltems that will not be reclassified to profit or loss
(a) Remeasurement of defined benefit plans
(ii) Income tax related to items that will not be reclassified to profit or loss

Total other comprehensive income (Vl = | + ii)

(Vll) Total comprehensive income for the year

(Vlll) Earnings per equity share
(Face value of Rs. I0 each)
Basic earnings per share (Rs.)

Diluted earninqs per share (Rs.)

Note
No.

32.4

3r
23
0s)

1

(42)
(21)

Year en ear ended
3l st March 3l st March

2023 2022

24
25

12,803
5

| 2,808

6,499
(il 7)
896

8

122
5,217

12,625

9,31 8
to

9.334

4,246
(40)

845
3

111
4,1 56
9,321

l3

26
27
28
29
30
3r

r83

32

(31) (l)
8 (63)

178

4.37

t7s

33

The accompanying notes are an integral part of the financial statements

As per our report of even date
For A. M. SOLANKI & ASSOCIATES & LLP

Firm Registration No: I I255OW/W1OOO77

Membership No 033370
?

Place: Mumbai
Date : May 09,2023

uDthl : 2309 33+08(^x KFU q q'2-

1to42

For and on behalf of the Board of Directors of
Repro Books Limited

Sanjeev Vohr
Director
DIN: 001 t 2352

Place : Mgmbai
Date : May 09,2023

Mukesh Dhruve
Director

DIN: 00081 424

Place: Mumbai
: May 09, 2023Date



Repro Books Limited
CIN: U2221 2MH2009PLC1 9l 532

Cash flow statement for the year ended 3l March 2O23

amounts in INR Lakhs, unlel! j$!nryile stateg

3I st March 3l st March
Particulars

A, Cash flow from operating activities
Profit Before Tax
Adjustments for non-cas h/non-operating items :

- De preci ation/Amo rti zati on
- lnterest Expense

183 13

122 lll
83

st lncome
cash changes

124

804
8
I

l5
105

(3es)
(27)

3

I
(501)

Changes in working caPital
- Incriase/(Decrease) in Trade Payables
- Increase/(Decrease) in Current Provision
- Increase / (Decrease) in Short-Term Provisions
- lncrease/(Decrease) in Other Current Liabilities
- Increase/(Decrease) in Financial Liabilities
- (lncrease) in Trade Receivables
- (lncrease) in lnventories
- (lncrease)/Decrease in Short-Term Loans and Advances
- (lncrease) / Decrease in Other Current Assets
- Decrease / (lncrease) in Other financial assets

43r
5

0
52

(44)
284

(1r7)
26

(86)
(437)

ncrease) in Bank
opera

(

421
(s0)

137
(eo)

- Income taxes (paid) net of refunds
47

B. Cash Flows from Investing Activities
- purchase of Fixed Assets (i;cluding Intangible assets), capital work in progress and capital advances

- lnterest Received

C. Cash flows from financing activities
- Proceeds from long-term borrowings
- Funds from / (Repayment of) Short-term bqrrowings (Net)

741

Net lncrease/ (decrease) in cash and cash equivalents during the year

Notes to cash and cash equivalents
i. Cornp"n"nts of cash & cash equivalents: [Refer note no' l0]
Cash on hand
Balances with Bank

ll

496
- in current accounts 56 I

The Cash flow statement nas been prepared under the "rndirect Method" as set out in Accouting standard (lnd AS) 7 - cash Flow statements

prescribed under Section I 33 of the Companies Act, 201 3'

As per our rePort of even date
ForA. M. SOLANKI & ASSOCIATES LLP

Firm Registration No : I 12550W/W100077

For and on behalf of the Board of Directors of
Repro Books

Sanjeev
Director
DIN: OOI t2352

Place: Mumbai
Date : May 09,2023

Dhruve
Director
DIN: 00081 424

Place: Mumbai
Date : May 09,2O2.Place: Mumbai

Date : May O9'2O23
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Repro Books Limited
CIN: U2221 2MH2009PLCI 9t 532
Statement of changes in Equity for the year ended March 3 l, 2023
(All amounts in INR Lakhs, unless otherwise stated)

(a) As at March 31.

areS
As at March 31,2022

t No.

80

Balance at the beqinninq of the reportinq period Barance
n equitv share capital durinq the vear

Particu lars

at lst
Profit/(Loss) for the vear
Other comprehensive income for the vear

Other comprehensive income for the vear

As per our report of even date
For A. M. SOLANKI & ASSOCTATES & LLp
Firm Registration No: I l255OW/WIOOO77
Char.tqred Accountants

ASHOK
Partner
Membership No 033370

Place: Mumbai
Date : May 09,2023

UDIX: UWS3NBqXKFD

40,00,000

premtum

400.00 40,00,000

Reserve &
Surplus

Capital
Reserve

Place: Mumbai
Date : May 09,2023

Place: Mumbai
Date : May O9,2O23

(87)
76

(72',,

76

--.-,,_- -. ,,.o,.,, -,, -vcc go (65) (l | ) 3
Profit/(Loss) for the year

178

For and on behalf of the Board of Directors of
Books Limited

cr 9r 532

Sanjeev Voh h Dhruve
DirectorDirector

DIN:001 | 2352 DIN:00081424

on



Repro Books Limited
CIN: U2221 2MH2009PLC1 9l 532
Notes to the financial statements for the year ended March 31 ,2023
(All amounts in INR Lakhs, unless otherwise stated)

Significant accounting policies

I Reporting entity
Repro Books Limited ("The Company") is an unlisted public company domiciled in India and incorporated under the
provisions of the Companies Act. The Company was a Private Limited Company till 3rd May, 2013. The Company
was converted into a unlisted public Limited and accordingly Certificate issued by Registrar of Companies for
conversion into a Public Limited Company with effect from 4th May, 2013. The Company provides warehousing,
dispatch, database management, sourcing and procurement, localization and web based services. The Company is

into Digital Distribution business during the year.

2 Basis of preparation

A. Statement of compliance
The financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter

referred to as the 'lnd AS') as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies
Act, 2013 ('the Act') read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 20.l5 and Companies
(lndian Accounting Standards) Amendment Rules,20l6 and other relevant provisions of the Act.

These financials statements have been approved for issue by the Board of Directors at their meeting held on May

09.2023

B. Functional and presentation currency
The financial statements are presented in Indian Rupees (lNR), which is also the entity's functional currency. All
amounts have been rounded off to the nearest rupees in lakhs unless otherwise indicated.

C. Basis of preparation and measurement
These standalone financial statements have been prepared on historical cost basis except for certain financial
instruments and defined benefit plans which are measured at fair value or amortised cost at the end of each

reporting period. Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date. All assets and liabilities have been

classified as current and non-current as per the Company's normal operating cycle. Based on the nature of services

rendered to customers and time elapsed between deployment of resources and the realisation in cash and cash

equivalents of the consideration for such services rendered, the Company has considered an operating cycle of l2
months.

The statement of cash flows have been prepared under indirect method, whereby profit or loss is adjusted for the

effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and items of income or expense associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated. The Company considers all highly
liquid investments that are readily convertible to known amounts of cash and are subject to an insignificant risk of
changes in value to be cash equivalents.

Figures for the year ended 3 I March, 2022 have been restated where necessary.

D. Key estimates ind assumptions
The preparation of financial statements requires the management to make judgments, estimates and assumptions

that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities at the end of the reporting period. Although these estimates are based on the management's best

knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the

outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Estimates and underlying assumptions
recog nized prospectively.

are reviewed on an on-going basis. Revisions to estimates are



Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties is included in the following notes:
Note 3.3 - Useful Lives of Propertir, Plant and Equipment
Note 3.8 - Measurement of defined benefit obligations: key actuarial assumptions
Note 3.9 - Recognition and measurement of provisions and contingencies
Note 3.10 - Recognition of Deferred Tax Assets

Measurement of fair values
The Company's accounting policies and disclosures require the measurement of fair values for financial
instruments.

The Company has an established control framework with respect to the measurement of fair values. The
management regularly reviews significant unobservable inputs and valuation adjustments. lf third party
information, such as broker quotes or pricing services, is used to measure fair values, then the management
assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which such valuations should be classified.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows.
- Level l: quoted prices (unadjusted) in active markets for identical assets or liabilities.
- Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices)
- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. lf the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement. The Company recognizes transfers
between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.

The Company has recognized certain assets at fair value and further information is included in the relevant notes.

Significant accounting policies

Financial assets

(i) Initial recognition and measurement
Financial assets are recognized when the Company becomes a party to the contractual provisions of the
instrument. On initial recognition, a financial asset is recognized at fair value, in case of financial assets which are
recognized at fair value through profit and loss (FWPL), its transaction cost is recognized in the statement of profit
and loss. In other cases. the transaction cost is attributed to the acouisition value of the financial asset.
(ii) Classification and subsequent measurement
The Company classifies financial assets as subsequently measured at amortised cost, fair value through other
comprehensive income (FVTOCI) or fair value through profit or loss (FVTPL) on the basis of both:
(a) business model for managing the financial assets, and
(b) the contractual cash flow characteristics of the financial asset.

A Financial Asset is measured at amortised cost if both of the following conditions are met:

(i) the financial acset is held within a business model whose objective is to hold financial assets in order to collect
contractual cash flows, and
(ii) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

A financial asset is measured at fair value through other comprehensive income (OCl) if both of the following
conditions are met:

(i) the financial asset is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets, and
(ii) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.
A Financial Asset shall be classified and measured at h profit or loss (FWPL) u rs measureo
at amortised cost or at fair value through OCl.

All recognised financial assets are subsequently

E.

3.1

depending on the classification of the financial
rety at either a value,



Cash and cash equivalents
cash and cash equivalents in the balance sheet comprise cash on hand, bank balances and short-term deposits

with an original rn",rrirv oi three mbnths or less, whiih are subject to an insignificant risk of changes in value' For

the purpose of the Statement of cash flows, cash and cash equivalents consist of cash and short-term deposits' as

defined above, net of outstanding bank overdrafts as they are considered an integral part of the company's cash

management.
(iii) Derecognition
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset

expire, oi it transfers the .ontr"ctual rights to receive the cash flows from the asset'

(iv) lmpairment of Financial Asset
The company assesses at each balance sheet date whether there is objective evidence that a financial asset or a

, group of financial assets is impaired. A financial asset or a group of assets is impaired and impairment losses are

incurred only if objective evidence of impairment as a r:sult of one or more events that occurred after the initial

recognition of the asset (a'loss event') and that loss event or (events) has an impact on the estimated future cash

flowi of the financial asset or group of financial assets that can be reliably estimated.

Financial assets, other than those at FWPL, are assessed for indicators of impairment at the end of each reporting

period. In case of trade receivables, the Company follows the simplified approach permitted by Ind AS 109 -

Financial Instruments- for recognition of impaiiment loss allowance. The application of simplified approach does

not require the Company to track changes in credit risk of trade receivable. The Company calculates the expected

credit losses on tracte receivables using a provision matrix on the basis of its historical credit loss experience'

3.2 Financial liabilities

(i) Initial recognition and measurement
A financial liability is recognized when the

instrument. Financial liabilities are classified
classified as at FVTPL if it is classified as held

recognition.

Company becomes a party to the contractual provisions of the

as measured at amortized cost or FWPL. A financial liability is

for trading, or it is a derivative or it is designated as such on initial

(ii) Subsequent measurement
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense' are

recognized in profit or loss. other financial liabilities lre subsequently measured at amortized cost using the

effective interest method. Interest expense and foreign exchange gains and losses are recognized in profit or loss'

(iii) Derecognition
A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or expires'

The difference between the carrying amount of trre financial liability de-recognised and the consideration paid and

payable is recognised in the statement of profit and loss'

(iv) Classification as Debt or Equity:
Debt and equity instruments, issued by the company, are classified

accordance with the substance of the contractual arrangements and

equity instrument as laid down in Ind AS 
.l09 

Financial instruments.

as either financial liabilities or as equity in
the definitions of a financial liability and an

3.3 Offsetting of finincial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a

currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis,

to realize the assets and settle the liabilities simultaneously.



3.4 PropertY, Plant and EquiPment

impairment losses, if anY.
ountorrecognisedaSaseparateasset,asappropriate'
sociated with the item will flow to the Company and the

g amount of any component accounted for as a separate

and maintenance are charged to profit or loss during the

ant and equiPment'

An item of property, plant and equipment is derecogni

expected to arise from the continued use of the asset'

of property, plant and equipment is determined as the

of the asset and is recognised in profit or loss' Ful

state m e nts.

Items of property, plant and -equipment are measured at cost, less accumulated depreciation and accumulated

imDairment losses, if anY.

Storesandsparesinc|udestangibIeitemsandareexpectedtobeusedforaperiodmorethanlyear.
lf significant parts of an item of property, prant and equipment have different usefur rives, then they are accounted

forasseparateitems(majorcomponents)ofproperty'1|antandequipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognized in profit or loss'

plant and Equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as "Capital

work-in-progress". ^ ^c ^,^^^.+r, htahr 2r ':wed at each
The residual values, useful lives and method of depreciation of property' plant and equipment are revl(

financial year end and adjusted prospectively' if appropriate'

Advances paid towards the acquisition of property plant and equipment outstanding at each reporting date are

c|assifiedascapita|advancesunderotherNon-CurrentAssets'

sJt::fi:li:[il:ill:tlJ"."pit"ri.ed onty if it is pro abte that future economic benefits associated with the

expenditure will flow io tft" Company and the cost of the item can be measured reliably entity'

(iii) Depreciatipn and amortisatio j_r ..-:-^ +L^ c+rrinh+ | ina il./r life
Depreciation on propertt, plant and equipment is provided using the Straight Line M

of the assets at estimated by the management and is charged to the statement the

requirement of Schedule ll.The estim"a. oi ,t't" useful life oi the assets has been ical

advicewhichconsideredthenatureofthe"t*t'tf't"usageoftheasset'expecte.^,rrrrnriocendmaintthe
operating conditions of the asset, anticip"aJi..f'tnological changes, manufacturers warranties and maintenance

support, etc.



3.5 Intangible assets

(i) Recognition and measurement
Intangible assets acquired separately are measured on initial recognition at cost.
Internally generated intangible assets, excluding capitalized development costs, are not capitalized and
expenditure is reflected in the statement of profit and loss in the year in which the expenditure is incurred

The residual values, useful lives and method of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

(ii) Subsequent expenditure
After initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated
impairment loss, if any.

Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in the specific
asset to which it relates.

During the year company has incurred expenditure of Rs 283 lakhs for development of software projects which has

been treated as Capital Work-in-Progress since it is not yet put to use. Total expenditure incurred as on March 31,
2023 is Rs 342 lakhs.

(iii) Amortization
Intangible assets are amortized on a straight line basis over the estimated useful life. The Company uses a

rebuttable presumption that the useful life of an intangible asset will not exceed ten years from the date when the
asset is available for use. lf the persuasive evidence exists to the affect that useful life of an intangible asset
exceeds ten years, the Company amortizes the intangible asset over the best estimate of its useful life. Such

intangible assets not yet available for use are tested for impairment annually, either individually or at the cash-
generating unit level. All other intangible assets are assessed for impairment whenever there is an indication that
the intangible asset may be impaired.
The estimated useful life of the assets are as follows

Asset Useful life in
(vears)

Software

3.6 lnventories

Raw materials, packing material, stores and spares have been valued at lower of cost and net realizable value.
However, materials and other items held for use in the production of inventories are not written down below cost if
the finished products in which they will be incorporated are expected to be sold at or above cost. Cost is

determined on a FIFO basis.

Work-in-progress and finished goods has been valued at lower of cost and net realizable value. Cost includes
materials and labour and a proportion of manufacturing overheads based on normal capacity. Cost is determined
on FIFO basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated cost of
completion and estimated costs necessary to make the sale.

3.7 Revenue and other income
Revenue is recognised upon transfer of control of promised goods to customers in an amount that reflects the
consideration which the Company expects to receive in exchanEe for those goods.

The Company has adopted Ind AS I l5 Revenue from contracts with customers., with effect from April l, 2018. Ind

AS I l5 establishes principles for reporting information about the nature, amount, timing and uncertainty of
revenues and cash flows arising from the contracts with its customers and replaces Ind AS I 8 Revenue and Ind AS

I I Construction Contracts.

(i) Sale of goods
Revenue from sale of goods is recognised at a point in time when property in the goods or all significant risks and
rewards of their ownership are transferred to the customer and it is probable that future economic benefits will
flow to the entity. The Company collects applicable taxes on behalf of the government and therefore, these are not

ssi\iif
e;

economic benefits flowing to the Company.



(ii) Rendering of services
Income recognition for services takes place as and when the services are performed in accordance with IND AS I I 5-
Revenue from contracts with the'customers

(iii) Recognition of interest income
Interest income is recognised on accrual basis as per terms of relevant contracts or by using effective interest
method, where applicable.

3.8 Foreign currency transactions

(i) Initial recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at ihe date ofthe transaction.

(ii) Conversion
Foreign currency monetary items are translated using the exchange rates prevailing at the reporting date. Non-
monetary items which are carried in terms of historical cost denominated in a foreign currency are ref,orted using
the exchange rate at the date of the transaction and non-monetary items which are carried at fair value or other
similar valuation denominated in a foreign currency are reported using the exchange rates that existed when the
values were determined.

(iii) Exchange difference
All exchange differences are accounted for in the Statement of Profit and Loss in the period in which they arise.

3.9 Employee benefits

(i) Short-term employee benefits
All employee benefits payable wholly within twelve months of rendering the service are classified short-term
employee benefits and they ar-e recognized in the year in which the employle renders the related services. For the
amount expected to be paid, the Company recognize an undiscounted liability if they have a present legal or
constructive obligation to pay the amount as a result of past service provided by employees, and the obligation can
be estimated reliably.

(ii) Post-em ployment benefits:
Contributions payable to Covernment administered provident fund scheme, approved superannuation scheme,
which are a defined contribution schemes, are charged to the statement of profit'and loss as incurred.

The Company's gratuity scheme with Life Insurance Corporation of India is a defined benefit plan. The Company's
net obligation in respect of the gratuity benefit scheme is calculated by estimating the amount of future benefit
that employees have earned in return for their service in the current and prior periods; that benefit is discounted to
determine its present value and the fair value of any plan assets is deducted. The present value of the obligation
under such defined benefit plan is determined based on actuarial valuation carried out by an independenr actuary
at balance sheet date using the Projected Unit Credit Method which recognizes each period of service as giving riseto additional unit of employee benefit entitlement and measures each unit separately to build up the final
obligation. The obligation is measured at the present value of the estimated future cash flows. The discount rates
used for determining the present value of the obligation under defined benefit plan are based on the market yields
on Government securities as at the balance sheet date. When the calculation results in a benefit to the Company,
the recognized asset is limited to the net total of any unrecognized actuarial losses and past service costs and the
present value of any future refunds from the plan or reductions in future contributions to the plan.
Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in
Other Comprehensive Income such accumulated re-measurement balances are never reclassified into the Statement
of Profit and Loss subsequently.

(iii) Other long-term employee benefits
Compensated absences which are not expected to occur within twelve months after the end of the year in which
the employee renders the related services are recognized as a liability at the present value of the estimated liability
for leave as a result of services rendered by employees, which is determined at each balance sheet date based on
an actuarial valuation by an independent actuary using the projected unit credit method. The discount rates used
for determining the present value of the obligation under other long term employee benefits, are based on the
market yields on Government of India securities as at the date. Re-measurement gains and losses are
recognized immediately in the Statement of profit and
The Company presents the above liability/(asset) as c
valuation by the independent actuary.

nt in the actuarial



3.10 Provisions and contingent liabilities
A provision is recognized if, as a result of a past event, the Company has a present obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation.
Provisions are recognized at the best estimate of the expenditure required to settle the present obligation at the
balance sheet date. lf the effect of the time value of money is material, provisions are discounted.

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may,
but probably will not, require an outflow of resources, or a present obligation whose amount cannot be estimated
reliably. Contingent liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of
resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements. However,
contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits will arise,
the asset and related income are recognized in the period in which the change occurs.

3.1 I Income Tax
Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be
paid to the tax authorities in accordance with the Income-tax Act, l96l enacted in India and tax laws prevailing in
the respective tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Current and deferred taxes are recognised in statement of profit and loss, except when they relate to items that
are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are
also recognised in other comprehensive income or directly in equity, respectively.

(i) Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. lt is measured using tax rates enacted or
substantively enacted at the reporting date. Current tax assets and current tax liabilities are offset only if there is a
legally enforceable right to set off the recognized amounts, and it is intended to realize the asset and settle the
liability on a net basis or simultaneously.

(ii) Deferred Tax
Deferred tax is recognized in respect of temporary differences arising between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax assets are
recognized for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is
probable that future taxable profits will be available against which they can be used.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable
that the related tax benefit will be realized; such reductions are reversed when the probability of future taxable
profits improves. Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the
extent that it has become probable that future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they
reverse, using tax rates enacted or substantively enacted at the reporting date. The measurement of deferred tax
reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting
date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities artd
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different
tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and
liabilities will be realized simultaneously.

w
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(iii) Minimum Alternate Tax (MAT):

MAT is recognised as an asset only when and to the extent there is convincing evidence that the Company will pay
normal income tax during the'specified period. ln the year in which the MAT credit becomes eligible to be
recognised, it is credited to the Statement of Profit and Loss and is considered as (MAT Credit Entitlement). The
Company reviews the same at each Balance Sheet date and writes down the carrying amount of MAT Credit
Entitlement to the extent there is no longer convincing evidence to the effect that the Company will pay normal
Income Tax during the specified period. Minimum Alternate Tax (MAT) Credit are in the form of unused tax credits
that are carried forward by the Company for a specified period of time, hence, it is presented as Deferred Tax
Asset.

3.12 Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of

. equity shares outstanding during the year. Partly paid equity shares are treated as a fraction of an equity share to
the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
period. The weighted average number of equity shares outstanding during the year is adjusted for events such as
bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares), if any
that have changed the number of equity shares outstanding, without a corresponding change in resources.

3.1 3 lmpairment of non-Financial assets:
At the end of each reporting period, the Company reviews the carrying amounts of non-financial assets to
determine whether there is any indication that those assets have suffered an impairment loss. lf any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual
cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified.
Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing the value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects the
current market assessments of the time value of money and the risks specific to the asset for which the estimates
of future cash flows have not been adjusted.

lf the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in the Statement of Profit and Loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is

increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in the
Statement of Profit and Loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of
the impairment loss is treated as a revaluation increase.

3.I4 Rounding off amounts
All amounts disclosed in financial statements and notes have been rounded off to the nearest lakhs as per
requirement of Schedule lll of the Act, unless otherwise stated.

3.15 Recent Indian {ccounting Standard (lnd AS) and note on COVID-I9

Recent accounting pronouncements which are not yet effective
Ind AS I l6: COVID-l 9 related rent concessions : MCA issued an amendment to Ind AS 1 I 6 Covid-l 9-Related Rent
Concessions beyond 30June 2021 to update the condition for lessees to applythe relief to a reduction in lease
payments originallydue-on or before 30June 2022from 30June 2021. The amendment applies to annual reporting
periods beginning on or after I April 2021.|n case a lessee has notyet approved the financial statements for issue
before the issuance of this amendment, then the same may be applied for annual reporting periods beginning on
or after I April 2020.These amendments have no impact on the financial statements of the Company.

}JI\,SBA\



Repro Books Limited
CIN: U2221 2MH2009PLCl 9l 532
Notes to the financial statements for the year ended March 31 ,2023
(All amounts in INR Lakhs, unless otherwise stated)

Note 4 : Propertv. Plant and Equipment

Description

Cost as on I April 2021 259 23 88 37O
Additions
Deletions

H il

Cost as on 3l March 2022 271 23 88 38r
Accumulated depreciation I April 2021
Depreciation
Deletion s

il9
37

l4
6

r35
46

3
J

Accumulated depreciation March 31 2022 t56 t8l
Net carrying amount as at March 31 ,2022 | 15 17 68 2O0

Cost as on I AprilZOZ2 271 23 88 381
Additions
Deletions
Cost as on 3l March 2023 271 38r

206

8823
Accumulated depreciation 1 April 2022
Depreciation
Deletions

r56
36

20
6

t8l
45

6
3

arcn

amount as at

Opening Balance
Additions

t:,
283

59
59

Caoitalization - 59

Note 5 : Capital work-in-progress

Ageing for capital work-in-progress as at March 31,2023 is as follows:
Amount in capital work-in-progress for a period of

Less than I
year I - 2 years

More than 3

2-3years years TotalCapital work-i n-progress
Projects in process 283 59

283

Ageing for capital work-in-progress as at March 31 ,2022 is as follows:
Amount in capital work-in-progress for a period of

Less than I More than 3

59

Capital work-i n-progress
Projects in process



Repro Books Limited
CIN: U2221 2MH2009PLCl 9l 532
Notes forming part of the financial statements for the year ended March 31,2023
(All amounts in INR Lakhs, unless otherwise stated)

Note 6 : Intangible assets

Cost as on
Additions
Deletions

Amortisation
Deletions
Accumulat ion March 3l 2022
Net ca amount as at March 3l 2

Cost as on 1,2022
Additions
Deletions

Cost as on March 31,2022
Accumulated dePrecia 148

65

2̂53
467

March 2023tason3l
Accumulated
Amortisation
Deletions

preciation 213
77

Accumulated deprec March 3I
amount as at



Repro Books Limited
CIN: U2221 2MH2009PLC] 9l 532
Notes forming Part of the financial statements for the year ended March 31, 2O23
(All amounts in INR Lakhs, unless otherwise stated)

Note 32.4: Deferred tax assets (net)

Particulars
As at As at

3lst March 2023 3lst March 2022
Difterence between written down value and tax base of fixed assets il5 117
Pertaining to other liabilities 21

NoteT:lncometax

Particulars
at As at

3lst March 2O23 3lst March 2022
tsalance with covernment Authorities 164 I 00

tal 164 I

Note 8: Inventories

Particulars m
3lst March 2023 3lst March 2022

Note 9 : Trade receivables

Particulars As at As at
3lst March 2023 3lst March 2022

Unsecured,Considered good 728 l.0l 2
Less : Provision for doubtful debts

Ageing for trade receivables billed - current outstanding as at March 31,2023 is as follows:
Ortrt"ndi

Particulars TotalNotDue Lessthan6 6months. 1-2 2-3
months I year years years More than 3 years

Trade receivables - Billed

i) Undisputed Trade Receivabes - Consider good

ii) Undisputed Trade Receivabes - which have
significant increase in credit risk
iii) Undisputed Trade Receivables - Credit

I otal

728 728

impaired
iv) Disputed Trade Receivalbes - Considered
goods

v) Disputed Trade Receivalbes - which have
significant increase in credit risk

vi) Disnrrtpd Tr:dp Rprpiv:lhcs - Crpdit lmnairod - -

-77R----7)A
Less: Allowance tor bao ancl doubttul debts

(Disputed + Undisputed)
728

for trade receivables billed - current outs as at March 31.2022 is as follows:

Particulars Not Due
More than 3 years Total

J tsqrJ

Trade receivables - Billed

i) Undisputed fraae neceiuaUes - Consider good
ii) Undisputed Trade Receivabes - which have
significant increase in credit risk
iii) Undisouted Trade Receivables - Credit
imoaired
iv) Disputed Trade Receivalbes - Considered
goods
v) Disputed Trade Receivalbes - which have
siqnificant increase in credit risk

I,0r2 1,012

Dis Trade Receivalbes - Credit



Repro Books Limited
CIN: U222.l 2MH2009PLC] 9l 532
Notes forming Part of the financial statements for the year ended March 3l,ZO23

amounts in INR Lakhs, unless otherwise

Note lO: Cash and cash equivalents

Particulars As at As at
3lst March 2O23 3lst March 2O22

tsalances witn banKs (ot the nature ot cash and cash equivalent) 49
Cash on hand I I

Note I I : Other bank balances

Particulars As at As at
3lst March 2023 3lst March 2022

Note I2: Loans

Particulars As at As at
3lst March 2023 3lst March 2022

Inter corporate deposit - on Demerger
Loans to Employees

126
0

99

Note I 3 : Other current financials assets

Particulars As at As at
3lst March 2023 3lst March 2022

Other receivable for scrap and misclleneous sales 980 543
Interest accrued on fixed deposits 0 0

Note l4 : Other current assets

Particulars As at As at
3lst March 2023 3lst March 2022

Capital aclvances
Advance to suppliers
Balance with government authorities
Other advances

97

(

67
il9

4
Total t90 t04



Repro Books Limited
CIN: U2221 2MH2009PLC1 9t 532
Notes forming Part of the financial statements for the year ended March 3l,zoz3
(All amounts in INR Lakhs, unless otherwise stated)

As at
3l st March 2023

As at
3lst March 2022

Particulars

5,000,000 (Previous year 5,000,000) Equity shares of Rs.l 0 each

lssued, Subscribed And Fully Paid Up - Shares
4,000,000 (Previous year 4,000,000) Equity shares of Rs.l O each fully paid up.

As at As at
3lst March 2023 3lst March 2022

500 s00

a. Reconciliation of shares outs at the

Equity Shares

and at the end of the

As at
3lst March 2023

As at
3lst March 2022

At the beginning of the year
lssued during the year

40,00,000 40,00,000

Deletion during the year

b. Terms/ rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs.l 0 per share. Each holder of equity shares is entitled to one vore per
snare.

c. Shares held by Holding/Ultimate Holding Company and/or their Subsidiaries/Associates
out of equity shares issued by the Company, shares held by its Holding Company, Ultimate Holding Company and their Subsidiaries / Associates
are as below:

Particulars As at
3lst March 2023

As at
3lst March 2022

India Limited-the hold

d. Details of shareholders more than 5% shares in the

Particulars As at
3l st March 2O23

As at
31st March 2022

Repro India Limited 40,00,000

Note l6: Other

Particulars As at
3lst March 2023

As at
3lst March 2022

unty
(b) Capital Reserve
(c) Retained earninos

At the commencement of the year
Add: (Loss ) /Profit for the year
Balance at the end of the year

(66)

(t I )
175

(66)

(87)
76

164

Particulars As at As at
3lst March 2023 3lst March 2022

I erm LoanS ( 5ecured)
Equipment loan from banks (Secured)
Vehicle Loan



Repro Books Limited
CIN: U222.l 2MH2009PLCl 9l 532
Notes forming Part of the financial statements for the year ended March 3 I, 2023

Note l8 : Provisions

Particulars
As at As at

3lst March 2023 3lst March 2O22

Provision for employee benefits
C ratu ity
Leave benefits

68
l5

75
14

Total

Note l9 : Borrowinqs

Particulars As at As at
3lst March 2023 3lst March 2022

Cash credit and overdraft facilities from banks
Current maturities of long-term loan from banks

Particulars

Inter Corporate deposit
Totaf 4 11

Note 20 : Trade payables

il

As at As at
3lst March 2023 3lst March 2022

Total outstanding dues of micro and small enterprises
Total outstanding dues of creditors other than micro and small enterprises 2,322 I,891

Ageing for trade payables outstanding as at March 31,2023 is as follows:
Outstanding for following periods from due date

Particulars Not Due
of payment

Total
More than 3 yearslV

Trade payables
MSME+
Others
Disputed dues - MSME*

697 I ,62 5 - )7))

Disouted dues - Others

for trade outstanding as at March 31,2022 is as follows:

particulars Not Due of payment 
Total

More than 3 yearsI vear vears vears

Outstanding for following periods from due date

MSME"
Others
Disputed dues - MSMEo

dues - Others

Note 2l : Other financlal liabilities

I,143 I,89r

as per the Micro, Small ium Enterprises Deve

Particulars
As at As at

3lst March 2023 3lst March 2022

Current maturities of long-term loan from banks
Employee Benefits Payable 103 138

9Creditors for capital qoods



Repro Books Limited
CIN: U2221 2MH2009PLC] 9l 532
Notes forming Part of the financial statements for the year ended March 31,2O23

Particulars As at As at
3lst March 2023 3lst March 2022

Employee related statutory dues payable t5
Other statutory dues payable 6g 24

Note 23 : Provisions

Particulars As at As at
3lst March 2023 3lst March 2022

P.rovision for employee benefits
Provision for gratuity
Provision for leave benefits

53
z3

I otal

t,-t\-.



Repro Books Limited
CIN: U222.| 2MH2009PLCI 9l 532
Notes forming Part of the finaneial statements for the year ended March 31,2023
(All amounts in INR Lakhs, unless otherwise stated)

Note 24 : Revenue From operations

Particulars Year Ended Year Ended
March 31,2023 March 31,2022

Sale of Products I 2,803 9,318

Note 25 : Other income

Particurars Year Ended Year Ended
March 31,2023 March 31.2O22

Other non operating income | 3
lnterest income
Total l6

Note 26 : Cost of materials consumed

Year Ended Year Ended
March 31,2023 March 31,2022Particulars

Opening Stock
Add: Purchases

40
6,499

13
4,193

6,539 4,206
Less : Closing stock 157

Note 27 : Changes in inventories of finished goods, work-in-progress and stock-in-trade

Particulars Year Ended Year Ended
March 31,2023 March 31,2022

Opening Stock
Finished goods 40

40
Closing Stock
Finished goods (Refer Note 9) 157 40

157 40

Total (il 7) (40)

Note 28 : Employee benefits expenses

Particulars
Year

March
Ended Year Ended

31.2023 March 31.2022
shment

Contribution to provident fund and other funds
Staff Welfare expenses
Cratuity Expenses
Salary Expenses

39
l8

8
830

24
27

2

786
Total 896 845

Note 29 : Finance cost

Particulars
Year Ended Year Ended

March 31,2023 March 31,2022
lnterest on Loan



Repro Books Limited
CIN: U2221 2MH2009PLC] 9l 532
Notes forming Part of the financial statements for the year ended March 31,2023
(All amounts in INR Lakhs, unless otherwise stated)

Note 30 : Depreciation, amortization and impairment

Particulars Year Ended Year Ended
March 31,2023 March 31,2022

Depreciation of tangible assets 46
65

45
77Amortization of intanqible fixed assets

Note 3l : Other expenses

Particulars Year Ended
March 31,2023

Year Ended
March 31,2022

Payment to Au
Power and Fuel
Outsourcing charges
Sales and business promotion
Publisher Compensation
Etail Channel Charges
Freight and Forwarding Charges
lT Charges
Lease Rent
Repairs and maintenance:

Others
Travelling & Conveyance
Legal, Professional and Consultancy Charges
Foreign Exchange Fluctation
Insurance Charges

4
I

308
1,549
3,03 8

3

20

I

178
97

.|,303

2,400

23
(2)

64
79
5t
80

42
43
55
(0)

2
't0Misc Ex 22

*Payment to the Auditors

Particutars Year Ended Year Ended

Auditor's remuneration
- Audit Fees

In other capacity
- Taxation

Total

u*o.

?+



Repro Books Limited
CIN: U222 1 2MH2009PLCl 91 532
Notes forming Part of the financial statements for the year ended March 3l ' 2023
(All amounts in INR Lakhs, unless otherwise stated)

Note 32 : Tax expense

Particulars

For the year ended March3l,2022For the year ended March 3l, 2023

Before Tax (exPense) 
Net of taxtax benefitBerore tax t"*ot""X:;l'"' tij*otPar.ticulars

Items that will not
R ts of

sified to

Year Ended March

Tax using the Company's domestic tax rate ( March

31, 2023: 29.12%, March 3l ,2022 :29.12%)

Tax effect of:
Difference in carrying value of Property, plant and

equipment

183
53

(1 0)

t3
4

Particulars

Deferred tax liability
Property, plant and equiPment

Net batance Recognised ,n *"t:;ntt deferred 
Deferred tax asset

April 1,2022 profit or loss in OCt 
"rJ/ti"

Deferred tax
liability

For the vear endei lMarch 3 I . 2022
Net

Recoqnised

^1"-:,1"i1:: in prJrit or
APtr tt1w.t loss

Particulars Recognis
ed

in OCI

deferred
tax

asset/lia

Deferred tax
asSet

Deferred tax
liability

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax

liabilities and the deferred tax assets and deferred tax liabilities relt te to income taxes levied by the same tax authority'

Sisnificant managementiudgement is required in determining provision for income tax, deferred incoln€ 1111::::: 
ii9l:*ll1'.:^t-111 .

,.1"r.,"i|ii, ffi;;;;;;i i;;;;;J.;,t. ihe recoverabitiiy of deferred income tax assets is based on estimates of taxable income and the
,- L: l:.. , ^f

period over which deferred income tax assets will be recovered' Any

deferred tax assets.

1125s0w/
wl00077

taxable income would impact the recoverability of



Repro Books Limited
CIN: U2221 zMH2009PLCI 9l 532

r.roa"i roi-ing part of the financial statements for the year ended March 31,2023

(All amounts in lltn Lakhs, unless otherwise staqed)

lated by dividing the profit for the year by the weighted average number of Equity shares outstanding during

the vear.

particulars 3lst March 2023 3lst March 2022

-aA
178 76

Profit attributable to equity holders of the Company

used in calculatinq basic earninqs per share

Profit attributable to equity holders of the Company

used in calculatinq diluted earninqs per share

ii. Weighted average nuTlelo'[ shares
Year endedYear

particulars 3l st March 2023 3l st March 2022

Weighted average number of equity shares used as the

denominator in calculating basic earnings per share

Weighted average number of equity shares and

potential equity shares used as the denominator in

Note 34 : Related Partv Transactions

40

40

40

40

Mr. Vinod Vohra Di recto r

Key managerial Personnel ('KMP')

Mr. Sanjeev Vohra Director
Mr. Rajeev Vohra Director
Mr. Mukesh Dhruve Director
Ms. Trisha Vohra Daughter of Mr' Sanjeev Vohra

Mr' uusnvanr Menra ulreLtul

Enterprise over which KMP is able to exercise
significant influence

Holdi lndia Limited

Trisna Trust
Repro Innovative Digiprint Limited
zoyaKsa LonSultdlll) rl lvdrE Lrrr'r(su

ises Private Limited
Hold

b.T the

Name Year Ended
Holding

company i!lit"'r" rr'ne (Payable) at the

3 I -Mar-2 3
Ms. Trisha Vohra 31-Mar-22 - l o

e9 99
r r-lqar-23 99 99

Repro India Limitecl 31-Mar-22 r 26 126 126
' 

l'a -

Purchase 1i1 2773l -Mar-23
3l -Mar-22

277
179 179Repro India Limited



Repro Books Limited
CIN: U2221 2lVH2009PLC1 91 532
Notes forming Part of the financial statements for the year ended March 31,2023
(All amounts in INR Lakhs, unless otherwise stated) 

,

Note 35 : Financial instruments

A. Financial instruments by category
set out below, is a comparison by class of the carrying amounts and fair value of the financial instruments of the Company, other than those with carrying amounts that

are reasonable approximation of fair values:

amount

March 31.2023 Note No' 
FVTPL FVTocr Amortised in active

markets

Significant
observable

inputs (Level 2)

unobservable
inputs

(i) Trade receivables
,(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans

Non Current Financial
(i) Borrowings

March 31,2022

9
l0
il

728
50
27

I00

728
50
27

728
50
27

t7
Current Financial liabilities
(i) Trade and other payables 20 2,322 2'322 2'322 2'322

r03 r03 - 193 -lq1
a)4 242\ - ' z'+zJ z'qz>

Note No' FVrPL Fvrocr oT;t';"d rotal
.:r,,"'.:,.,' unobservablein active

markets
observable

inputs (Level 2)

Total
inputs

ial Asset
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans

Financ
(i) Borrowings
Current Financial liabilities

1,012
7

26
126

r,012
7

26

'I,012

7
26

34

1,89r

I,0r2
7

z6
126

I

t7 34 34

1.8911.891

B. Measurement of fair values
Vatuation techniques and siqnificant unobservable inputs
The following tables show the valuation techniques used in measuring Level 2 and Level 3 fair values, as well as the significant unobservable inputs used:

C. Financial risk manaqement
The Company has exposure to the followinq risks arisinq from financial instruments:
. Credit risk ;

. Liquidity risk ; and

. Market risk

i. Risk management framework

The Company,s board of directors has overall responsibility for the establishment and oveqsight of the,Company's risk management framework The board of directors

has established the Risk Management committee, which is responsible for developing and monitoring the company's risk management policies. The committee rePorts

regularly to the board of directors on its activities

The Company's risk management policies are established to identify and analyse the risks faced by the compa'ny' to set appropriate risk limits and controls and to

monitor risks and adherence to limits. Risk management policies and systems are reviewed reguiarly to reflect changes in market conditions and the company's

activities The company, through its training and management standards and proc :dures, aims to 
-maintain 

a disciplined and constructive control environment in which

all employees understand their roles and obligations

The audit committee oversees how management monrtors compliance with the company's risk management policies and procedures, and reviews the adequacy of the

risk management framework in relation io the risks faced by'the company. The audit committee is assisted in its oversight role by internal audit lnternal audit

undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of which are reponed to the audit committee'



Repro Bool<s Limited
CIN: U222I 2MH2009PLCl 9 l 532
Notes forming part of the financial statements for the year ended March 31 ,2023
(All amounts in INR Lakhs, unless otl'ferwise stated)

Financial instruments - Fair values and risk management (continued)

ii. Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to

meet its contractual obligations, and arises principally from the Company's receivables from customers and investment

securities. Credit risk is 
-managed 

through credit'approvals, establishing credit limits and continuously monitoring the

creditworthiness of customers to which the Company grants credit terms in the normal course of business' The

company establishes an allowance for doubtful debts and impairment that represents its estimate of incurred losses in

respect of trade and other receivables and investments'

Trade and other receivables
The Company's exposure to credit risk is influenced mainly by the individual characteristics of

demographics of the customer, includinq the default risk of the industry and country in which the

also hls an influence on credit risk assessment. credit risk is managed through credit approvals,

limits and continuously monitoring the creditworthiness of customers to which the Company grants

normal course of business.

Summary of the Company's exposure to credit risk by age of the outstanding from various customers is as follows:

Carrying amount

Particulars March 31,2023 March 31,2022

each customer. The
customer operates,
establishing credit
credit terms in the

Neither past due not impaired
Past due not impaired

728 I,0120-90 days
90- l 80 days
I 80-270 days
270-360 days
More than 36
Total t.0r 2

Expected credit loss assessmentfor customers as at 3l March 2023 and3l March2022

The Company allocates each exposure to a credit risk grade based on a variety of data that is determined to be

predictive of the risk of loss (e.g. timeliness of payments, available press information etc') and applying experienced

credit judgement.

Exposures to customers outstanding at the end of each reporting period are reviewed by the company to determine

incurred and expected credit losses. Historical trends of impairment of trade receivables do not reflect any significant

credit losses. Civen that the macro economic indicators affecting customers of the Company have not undergone any

substantial change, the Company expects the historical trend of minimal credit losses to continue.

Cash and cash equivalents
The Company held cash and cash equivalents of INR 50 lakhs at March 31 ,2023 (March 31 ,2022: INR 7 lakhs)' The

cash and cash equivalents are held with bank and financial institution counterparties with good credit ratings'



Repro Books Limited
CIN: U2221 2MH2009PLCI 9l 532
Notes forming Part of the financial statements for the year ended March 3l ,2023
(All amounts in INR Lakhs, unless othArwise stated)

Financial instruments - Fair values and risk management (continued)

iii. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or anotherfinancial asset. The Company's approach to managing liquidity is to
ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

Exoosure to liquiditv risk March 3l .2023
Contractual cash flows

Particulars
Carrying
amount Total Upto I year l-3 years More than5-) years' ) vears

Non-derivative financial liabilities
- Non Current Borrowings
- Current Borrowings
- Trade payable
- Other current liabilities

4
2,322

83

4
2,322

83

4
2,322

83
Total 2.409 2.409 2,409

March 3l 2022
Contractual cash flows

Particulars Carrying
amount Total Upto I year l-3 years 3-5 years More than

5 vears

Non-derivative financial liabilities
- Non Current Borrowings
- Current Borrowings
- Trade payable

34
lt

I,89r

34
il

I,891
ll

I,891

34

her
34T

3t
r.933



Repro Books Limited
CIN: U222.| 2MH2009PLCl 9l 532

Notes forming Part of the financial statements for the year ended March 31'2023
(All amounts in INR Lakhs, unless otherwise stated)

Financiat instruments - Fair values and risk management (continued)

lnterest rate risk
lnterest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate

risk is the risk of changes in fair values of fixed interest bearing investments because of fluctuations in the

interest rates. cash flow interest rate risk is the risk that the future cash flows of floating interest bearing

investments will fluctuate because of fluctuations in the interest rates'

Exposure to interest rate risl<

The company,s interest rate risk arises from borrowings. Borrowings taken at fixed rates are exposed to fairvalue

interest rate risk. The interest rate profile of the company's interest-bearing financial instruments as reported to

the management of the Company is as follows:

Particulars

Fixed-rate instruments
Financial assets
Financial liabilities

Variable-rate i nstru ments
Financial liabilities

.|,080 669
(46)

1,080 623

i oso 623
Tntrl

Fair value sensitivity analysis for Fixed-rate Instruments
The Company does not "..ornt 

for any fixed-rate borrowings at fair value through profit or

change in interest rates at the reportinq date would not affect profit or loss'

cash flow sensitivity analysis for variable-rate instruments
The risk estimates provldei assume a change of 25 basis points interest rate for the interest rate benchmark as

applicable to the borrowings summarised 
"6ou". 

This calculation assumes that the change occurs at the balance

sheet date and has been calculated based on risk exposures outstanding as at that date assuming that all other

variables, in particular foreign currency exchange rates,.remain constant' The period end balances are not

necessarily representative of the average debt outstanding during the period'

loss. Therefore, a



Repro Books Limited
CIN: U222 1 2MH2009PLCl 9l 532
Notes forming Part of the financial statements for the year ended March 3l,ZO23
(All amounts in INR Lakhs, unless otherwise stated)

Financial instruments - Capital Management (continued)

The Company's Policy is to maintain a strong capital base so as to maintain investor, creditor and market
confidence and to sustain future development of the business. Management monitors the return on capital asset
as well as the level of dividends to ordinary shareholders.

The Company monitors capital using ratio of 'adjusted net debt'to'adjusted equity'. For this purpose , adjusted
net debt is defined as total liabilities, comprising interest-bearing loans and borrowings and obligations under
finance leases, less cash and cash equivalents. Adjusted equity comprises all components of equity other than
amounts accumulated in the hedging reserve.

The Company's policy is to keep the ratio below 2. The Company's adjusted net debt to equity ratio is as follows:

Particulars As at March 31, As at March 31,
2023 2022

Total Borrowings
Les: Cash and cash equivalent

4
50

46
7

39Adiusted net debt (46)

Total Equitv 578 403
78 403

o.l0
Adiusted eouit

KP



Repro Books Limited
CIN: U222 1 2MH2009PLC1 91 532
poi"iloin.ing part of the financial statements for the year ended March 3l ' 2023

(All amounts in INR Lakhs, unless otherwise stated)

Note 36: Emolovee benefits
Th. C"rp*y .*tribrte-s to the following post-employment plans in India'

(A) Defined Contribution Plans:

The company makes contributions towards provident fund and superannuation fund which are in the nature of defined contribution

post employment benefit plans. Under the plan, the company is requirel io contribute a specified percentage of payroll cost to fund

the benefits.

ThecompanyrecognisedRs.24 lakhsfortheyearendedMarch3l,2023(March 31 ,2022Rs"l 3'81 lakhs)towardsprovidentfund

contribution in the Statement of Profit and Loss'

The,contributions payable to these plans by the company are at rates specified in the rules ofthe schemes'

(B) Defined Benefit Plan:

ln accordance with the provisions of Act' 1972 ned benefit

gratuity payments. The plan provid payment retirement

employment. The amounts are based ee's last d of employm

Liabilities in respect of the gratuity an actuar which the

contributions to the Grouf C"iatuity cum Life Assurance Schemes administered by the L a' a funded

qualifying employees. Trustees adminster the contributions made by the Company to the gratuity scheme'

The most recent acruarial valuation of the defined benefit obligation along with the fair valuation of the plan assets in relation to the

gratuity scheme was carried out as at March 3l ,2023. The present valu6 of the defined benefit obligations and the related current

service cost and past service cost, were measured using the Projected Unit Credit Method'

This plan exposes the company to actuarial risks such as longetivity risk, interest rate risk and market (investment) risk'

Based on the actuarial valuation obtained in this respect, the following table sets out the details of the employee benefit obligation

and the plan assets as at balance sheet date:

2022
Part
Defined t obligation 1 .97

Net defined benetit 71'74

(obliq ation)/assets

ue of

e Beginning ofthe Per l.l -

4.95 4.24
Interest Cost g.93 6.68
Current Service Cost
Past Service Cost
Liability Transferred Inl Acquisitions
(Liability Transferred Out/ Divestments)
(Gains)/ Losses on Curtailment
(Liabilities Extinguished on Settlement) @.77\
(Benefit Paid Directly by the Employer)

Phic (0'04)

Assumptions (3'40) (2'61)
(0.26) 2.65

ent of Value As

ffie Beginning of the Period

lnterest Income
Contributions bY the EmPloYer

(Benefit Paid from the Fund)

Return on Plan Assets, Excluding lnterest Income

Fair Val Plan Assets at the the Peri



Repro Books Limited
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Notes forming Part of the financial statements for the year ended March 3l, 2023
(All amounts in INR Lakhs, unless otherwise.stated)

in the Statement Period
Part
Current Service

March 3l

4.95
6.68
4.24Net Interest Cost

Past Service Cost
Expenses Recoqnized I 3'88 I 0'92

Ex
Particulars
Actuarial (Gains)/Losses on Obligation For the Per

Return on Plan Assets, Excluding lnterest Income

Period

0.
(0.00)
0.00For the Per

of the Benefit
31.2022

Benefits Payable in Future Years From the Date Reporting
I st Following Year
2nd Following Year
3rd Following Year
4th Following Year
5th Following Year
Sum of Years 6 To I 0
Sum of Years I I and above 84.94 80'21

5.04
3.91
4.03
8.32
4.37

54.78

3.32
3.48
6.86
3.5 5

7.39
33.35

Projected Benefit Obligation on Current Assumptions
Delta Effect of +1% Change in Rate of Discounting

Particulars
l. 71.74

(s.42)(6.07)

Delta Effect of -l% Change in Rate of Discounting 6.88 6'14
Delta Effect of +l% Change in Rate of Salary Increase 5.53 5'26
Delta Effect of -l% Change in Rate of Salary Increase (5'48) 4.81

Delta Effect of +1% Change in Rate of Employee Turnover O'72 0'61

Actuarial assumptions
were the nc

Particu I ars
Discount rate
Future salary growth

Rate of employee turnover

7.41
5.50%

For service 2 years and
below 30.00% p.a. For

service 3 years to 4
years I 5.00% p.a. For

service 5 years and
above 4.00% p.a.

lndian Assured Lives

March 31,2022
6.90%
5.50%

For service 2 years
and below 30.00% p.a.

For service 3 years to
4 years I 5.00% p.a.

For service 5 years
and above 4.0Q%p.a.

lndian Assured Lives
Mortality rate 012-14

Assumptions regarding fyture mortality have been based on published statistics and mortality tables.

Asset liability matching
The money contributed by the Company to the fund to finance the liabilities of the plan has to be invested.
There is no compulsion on the part of the Company to fully pre fund the liability of the Plan. The Company's philosophy is to fund the

benefits based on its own liquidity and tax position as well as level of under funding the plan.

Compensatory absences
The Company provides for the encashment of leave or leave with pay subject to certain rules. The employees are entitled to
accumulate leave subject to certain limits, for future encashment. The liability is provided based on the number of days of unutilized

leave at each balance sheet date on the basis of an independent actuarial valuation. Amount of NIL (3.l March 2022 - NIL) has been

recognised in the Statement of profit and loss on account of provision for long-term employment benefit

""g-



Repro Books Limited
CIN: U2221 2MH2009PLCl 9l 532
Notes forming Part of the financial statements for the year ended March 31,2023
(All amounts in INR Lakhs, unless otherwise itated)

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
(ii) The Company do not have any transactions with companies struck off,
(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

(u) Ih" Company is not required to file quarterly statement of current assets submitted to banks / financial institutions which are provided as security against the
DOrrowt ngs,

, .. The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (lntermediaries) with the understanding
(v') 

thut the lntermediarv shalr.

11; directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

,-.,,, The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the(utt) 
tu* assessments under the Income Tax Act, I 961 (such as, search or survey ot any other relevant provisions of the Income Tax Act, I 96 1 .

(viii)

(ix)
(x)
1xi)
(xii)

There are no scheme of arrangements which have been filed by the Company under the Act and which have been approved by the competent authority u/s 232 to
237 of the Act.
The company is in compliance with provisions of sec 2(87) read with Companies (Restriction on number of Layers) Rules, 20'l 7.
The Company has not been declared as wilful defaulter by any bank or financial institution or any other lender.
The Company has not revalued any property plant and equipment and intangible assets.
The company does not have any investment beyond 2 layers

Note
March 31. March 31, Reason for Variance

Particu lars Numerator Denominator ' Variance

Debt consists of borrowings
Current & Non-current

due to
Debt-Equity ratio (in times) Total equity 0.01 0.1 I -93.89% repayment of

Debt service = Net 
Debt service = Interest Increase in EBITDAtaxes+lnterest -'::-''''* "'':'-.' 37.51 14.u4 t6/.tgYr

ion-other income and lease payments '-' -'- margins during the year

reholder's 35.74% zo7o% r 5.05% NA

Inventory Turnover Ratio Cost of Materials consumed Average Inventory

lncrease in inventories
due to additional

65 66 157.04 -58 l9% inventory purchased
based on Sales order
DOO K

Net profit ratio (in %) Net Profit Revenue 1.4316 U.l 4% l.2916 NA

Note 39: Segment reportino

The company operates in single business segment of books distribution and hence there are no separate reportable segments of the company.

The outbreak of COVID-l 9 Pandemic and consequent lock down has impacted regular business of the Company. As per our current assessment, no significant impacl

on carrying amounts of inventories, goodwill, intangible assets, receivables, investments and other financial assets is expected, and we continue to monitor changes

in future economic conditions. Considering that it is a dynamic and evolving situation, the management will continue to closely monitor and evaluate the impact of
any material change in macro-economic and other related factors, which may have bearing on the Company's operations
Based on aforesaid assessment, management believes that, the Company will continue as a going concern and will be able to discharge its liabilities and realise the

carrying amount of its assets as on March 31 ,2023.

Note 4l : Previous year figures have been regrouped / reclassified wherever necessary to corrdspond with the current year's classification / disclosure.
a

Note 42 : There have been no significant events after the reporting date that require disclosure in these financial statements

As per our report of even date For and on behalf of the Board of Directors of
For A, M,SOLANKI & ASSOCIATES & LLP Repro Books Limited
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