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ACCOUNTING & AUDITING

INDEPENDENT AUDITOR’S REPORT

To the Shareholder’s of M/s. REPRO DMCC, Dubai Multi Commodities Centre Authority, Dubai,
United Arab Emirates.

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying annual financial statements of M/s. REPRO DMCC (the
Company), which comprise the statement of financial position as at 315 March 2024, and the
statement of comprehensive income, statement of changes in equity and statement of cash flows for
“the period from 31st May 2023 to 315t March 2024, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the annual financial statements give a true and fair view of the financial position of M/s.
REPRO DMCC as at 315t March 2024, and its financial performance and its cash flows for the period
from 31t May 2023 to 31t March 2024, in accordance with International Financial Reporting
Standards (IFRSs).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with International Financial Reporting Standards (IFRSs), and in compliance with the
provisions of the applicable law and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The rigk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by the provisions of law No. (4) of 2001 & order dated May 1%, 2002 issued by the
entities in Dubai Multi Commodities Centre, Dubai, United Arab Emirates. We further confirm that,

1. We have obtained all the information and explanations necessary for our audit.
. Proper books of accounts have been maintained by the Company.
3. We are not aware of any contraventions during the period of the above mentioned law or the
Company Articles of Association, which may have material effect on the financial position of
the Company or the result of its operations for the period.

For Elevate First Accounting & Auditing L.L.C

+971(0) 561 672533
infowelevateauditing.com

Mr. Mohammed AbdulRahman
Shafei Alkamali

Reg. No.: 972, Dubai, UAE Date: 19" February, 2025 File No: EBS9945
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REPRO DMCC
Dubai Multi Commodities Centre, Dubai, United Arab Emirates

Financial Statements for the period from 31st May 2023 to 31st March, 2024
Statement of Cash Flows

2024
31-05-2023 to
31-03-2024
AED
Cash flows from operating activities
Loss for the period (66,533)
Changes in working capital:
Other receivables (22,588)
Other payables 1,250
Net cash used in operating activities (87,871)
Cash flows from investing activities
Net cash in investing activities =
Cash flows from financing activities
Share capital introduced 50,000
Net movement in shareholder's current account 86,506
Net cash received from financing activities 136,506
Net cash movement for the period 48,635
Cash and cash equivalents at the end of the period 48,635

The notes on pages 8 to 13 form an integral part of these financial statements.
These financial statements have been approved and signed by the undersigned on 19th February, 2025.

For REPRO DMCC

3

Authorized Signatory

The report of the Auditors is set on page 1 to 3.
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REPRO DMCC

Dubai Multi Commodities Centre, Dubai, United Arab Emirates

Financial Statements for the period from 31st May 2023 to 31st March, 2024
Statement of Comprehensive Income

2024

31-05-2023 to

31-03-2024

Note AED

Administration expenses 9 (66,533)

Loss for the period (66,533)
Other comprehensive income -

Total comprehensive loss for the period (66,533)

The notes on pages 8 to 13 form an integral part of these financial statements.

These financial statements have been approved and signed by the undersigned on 19th February, 2025.

For REPRO DMCC

Nl

Authorized Signatory

The report of the Auditors is set on page 1 to 3.
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REPRO DMCC

Dubai Multi Commodities Centre, Dubai, United Arab Emirates

Financial Statements for the period from 31st May 2023 to 31st March, 2024

Statement of Changes in Equity

Shareholder's

Share Retained Current Total

Capital Earnings Account Equity

AED AED AED AED
Share capital introduced 50,000 - - 50,000
Total comprehensive loss for the period - (66,533) - (66,533)
Net movement during the period - - 86,506 86,506
Balance at 31st March, 2024 50,000 (66,533) 86,506 69,973

The notes on pages 8 to 13 form an integral part of these financial statements.

These financial statements have been approved and signed by the undersigned on 19th February, 2025.

For REPRO DMCC

Pl

Authorized Signatory

The report of the Auditors is set on page 1 to 3.
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REPRO DMCC
Dubai Multi Commodities Centre, Dubai, United Arab Emirates

Financial Statements for the period from 31st May 2023 to 31st March, 2024
Statement of Financial Position

2024
31-05-2023 to
31-03-2024
Note AED
Assets
Current Assets
Other receivables 5 22,588
Cash and cash equivalents 6 48,635
Total Current Assets 71,223
Total Assets 71,223
Equity and Liabilities
Equity
Share capital 2 50,000
Retained eamnings (66,533)
Shareholder's current account 7 86,506
Total Equity 69,973
Liabilities
Current Liabilities
Other payables 8 1,250
Total Current Liabilities 1,250
Total Liabilities 1,250
Total Equity and Liabilities 71,223

The notes on pages 8 to 13 form an integral part of these financial statements.
These financial statements have been approved and signed by the undersigned on 19th February, 2025.
For REPRO DMCC
Js__}'
Authorized Signatory

The report of the Auditors is set on page 1 to 3.
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3.2

3.3

3.4

REPRO DMCC
Dubai Multi Commodities Centre, Dubai, United Arab Emirates

Financial Statements for the period from 31st May 2023 to 31st March, 2024
Notes to the Financial Statements

Legal status and activities

REPRO DMCC was registered in Dubai Multi Commodities Centre Authority on 31st May, 2023, registration number
DMCC197164, trading license number DMCC-889704, as a free zone company with limited liability pursuant to Law
no. (4) of 2001 and order dated 1st May, 2002 in respect of Establishing Dubai Multi Commodities Centre Authority.
The registered address of the Company is Unit No: 2702-30, Mazaya Business Avenue AA1, Plot No: JLTE-PH2-AA1,
Jumeirah Lakes Towers, Dubai, United Arab Emirates.

The Company is primarily engaged in the business of Books, Newspapers & Publications Trading.

The Company is controlled and managed by Ms. Suhani Balkrushna Prabhu, an Indian national.

Shareholding

The shareholding of the Company is as follows:

Number Value of Total
Name of shares share value Percentage
AED AED
1. Repro India Limited 50 1,000 50,000 100
50 50,000 100

The authorized and paid up share capital of the Company is AED 50,000/- divided into 50 shares of AED 1,000/- each.
Significant Accounting Policies

Statement of compliance

These financial statements have been prepared in accordance with the International Financial Reporting Standards.
(IFRSs).

Accounting convention

These financial statements have been prepared under the historical cost convention. The fair / net realizable value
concept of measurement of assets and liabilities has also been applied wherever applicable under (IFRSs).

Foreign currency transactions
Foreign currency transactions are recorded in U.A.E. Dirham's at the approximate rate of exchange ruling at the time of
the transaction. Assets and liabilities expressed in foreign currencies at the statement of financial position date are

translated into U.A.E. Dirham's at the period end rate of exchange. All foreign currency gains or losses are booked in
the statement of comprehensive income as and when they arise.

Revenue recognition

Revenue from sale of goods is recognized when all significant risks and rewards of ownership are transferred to the
buyers. In most cases this coincides with the transfer of legal title or passing of possession of goods to the buyers.
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REPRO DMCC
Dubai Multi Commodities Centre, Dubai, United Arab Emirates

Financial Statements for the period from 31st May 2023 to 31st March, 2024
Notes to the Financial Statements

Revenue from Contracts with Customers
The Entity recognises revenue from contracts with customers based on a five step model as set out in IFRS 15;

Step 1: Identify the contract(s) with a customer: A contract is defined as an agreement between two or moere parties
that creates enforceable rights and obligations and sets out the criteria for every contract that must met.

Step 2: ldentify the performance obligations in the contract : A performance obligation is a promise in a contract with a
customer to transfer a good or service to the customer.

Step 3: Determine the transaction price : The transaction price is the amount of consideration to which the Entity
expects to be entitled in exchange for transferring promised goods or services to a customer, excluding amount
collected on behalf of third parties.

Step 4: Allocate transaction price to the performance obligations in the contract : For a contract that has more than one
performance obligation, the Entity will allocate the transaction price to each performance obligation in an amount that
depicts the amount of consideration to which the Entity expects to be entifled in an exchange for satisfying each
performance obligation.

Step 5: Recognise revenue when (or as) the Entity satisfies a performance obligation.

The Entity satisfies a performance obligation and recognises revenue over time, if one of the following criteria is met:

The customer simultaneously receives and consumes the benefits provided by the Entity's performance as the Entity
performs; or

The Entity's performance creates or enhances as asset that the customer controls as the asset is created or enhanced;
or

The Entity's performance does not create an asset with an alternative use to the Entity and the Entity has an
enforceable right to payment for performance completed to date.

For performance obligations where one of above conditions are not met, revenue is recognised at the point in time at
which the performance obligation is satisfied.

When the Entity satisfies a performance obligation by delivering the promised goods or services it creates a contract
asset based on the amount of consideration eamed by the performance. Where the amount of consideration received
from a customer exceeds the amount of revenue recognised this give rise to a contract liability.

Revenue is measured at the fair value of consideration received or receivable, taking into account contractually defined
terms of payment and excluding taxes and duty. The Entity assesses its revenue arrangements against specific criteria
to determine if it is acting as principal or agent. The entity has concluded that it is acting as a principal in all its revenue
arrangements.

Revenue is recognised in the income statement to the extent that it is probable that the economic benefits will flow to
the Entity and the revenue and costs, if applicable, can be measured reliably.

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

In the principle market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Company.
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a)

b)

REPRO DMCC

Dubai Multi Commodities Centre, Dubai, United Arab Emirates

Financial Statements for the period from 31st May 2023 to 31st March, 2024
Notes to the Financial Statements

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that would
use the asset in its highest and best use.

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not
possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of
the cash-generating unit to which the asset belongs.

Where a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to
individual cash-generating units, or otherwise they are allocated to the smallest entity of cash-generating units for
which a reasonable and consistent allocation basis can be identified.

Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument.

Financial assets

Financial assets are classified into the following specified categories: cash and cash equivalents, debt instruments
measured at amortized cost. The classification depends on the nature and purpose of the financial assets. The initial
recognition of all the financial assets is at transaction cost unless the arrangement constitutes, in effect, a financing
transaction.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of changes
in value.

Trade and other receivables

Trade receivables are amounts due from customers for merchandise sold or services performed in the ordinary course
of business. If collection is expected in one period or less (or in the normal operating cycle of the business if longer),
they are classified as current assets. If not, they are presented as non current assets. Trade and other receivables are
initially recognised at fair value and subsequently measured at amortised cost reduced by appropriate allowance for
estimated doubtful debts.

Financial Liabilities

Financial liabilities are classified according to the substance of the contractual arangements entered into and the
definitions of a financial liability. All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs. The Company's financial liabilities include trade
and other payables.
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REPRO DMCC

Dubai Multi Commodities Centre, Dubai, United Arab Emirates

Financial Statements for the period from 31st May 2023 to 31st March, 2024
Notes to the Financial Statements

Trade and other payables

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Trade payables are classified as current liabilities if payment is due within one period or less (or in the
normal operating cycle of the business if longer). If not, they are presented as non current liabilities. Trade and other
payables are initially recognised at fair value and subsequently measured at amortised cost reduced by appropriate
allowance for estimated doubtful debts.

Impairment of financial assets

The Company assesses at each balance sheet date whether there is objective evidence that a financial asset or a
group of financial assets is impaired and recognises an allowance for impairment when such evidence exists.

(i) Loans and receivables [ Financial assets, held-to-maturity

Significant financial difficulties of the debtor, probability that the debtor will enter bankruptcy, and default or significant
delay in payments are objective evidence that these financial assets are impaired. The carrying amount of these assets
is reduced through the use of an impairment allowance account1 which is calculated as the difference between the
carrying amount and the present value of estimated future cash flows, discounted at the original effective interest rate.
When the asset becomes uncollectible, it is written off against the allowance account. Subsequent recoveries of
amounts previously written off are recognised against the same line item in profit or loss. The allowance for impairment
loss account is reduced through profit or loss in a subsequent period when the amount of impairment loss decreases
and the related decrease can be objectively measured. The carrying amount of the asset previously impaired is
increased to the extent that the new carrying amount does not exceed the amortised cost had no impairment been
recognised in prior periods.

(if) Financial assets, available-for-sale

In addition to the objective evidence of impairment described, a significant or prolonged decline in the fair value of an
equity security below its cost is considered as an indicator that the available-for-sale financial asset is impaired. If any
evidence of impairment exists, the cumulative loss that was recognised in the fair value reserve is reclassified to profit
or loss. The cumulative loss is measured as the difference between the acquisition cost (net of any principal
repayments and amortisation) and the current fair value, less any impairment loss previously recognised as an
expense. The impairment losses recognised as an expense on equity securities are not reversed through profit or loss.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle that obligation, and a reliable estimate can be made of
the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation
at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. Where a
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows.

When some or all the economic benefits required fo settle a provision are expected to be recovered from a third party,

a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the
receivable can be measured reliably.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company's accounting policies, which are described in note 3, management is required to
make judgements, estimates and assumptlons about the carrying amounts of assets and I|ab1||t|es that are not readll

factors that are considered to be relevant. Actual results may differ from these estimates.
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REPRO DMCC

Dubai Multi Commodities Centre, Dubai, United Arab Emirates

Financial Statements for the period from 31st May 2023 to 31st March, 2024
Notes to the Financial Statements

Key sources of estimation uncertainty

The key assumptions concering the future, and other key sources of estimation uncertainty at the date of the
statement of financial position, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial period, are discussed below.

Trade and other receivables

An estimate of the collectible amount of trade and other receivables is made when collection of the full amount is no
longer probable. For individually significant amounts, this estimation is performed on an individual basis. Amounts
which are not individually significant, but which are past due, are assessed collectively and an allowance applied
according to the length of time past due, based on historical recovery rates. Any difference between the amounts
actually collected in future periods and the amounts expected to be collected will be recognized in the separate
statement of comprehensive income.

2024
31-05-2023 to
31-03-2024
AED
Other receivables
Prepayment 22,588
22,588
Cash and cash equivalents
Cash at bank 48,635
48,635
Shareholder's current account
Net movement during the period 86,506
Closing balance 86,506
Other payables
Accrued expenses 1,250
1,250
Administration expenses
Rent 26,694
Legal, professional and visa expenses 39,839
66,533

Management of capital

The Company's objectives when managing capital are to ensure that the Company continues as a going concern and
to provide the shareholder with a rate of return on their investment commensurate with the level of risk assumed.

The Company's capital comprises share capital, retained earnings and shareholder's current account are measured at
AED 50,000, AED (66,533) and AED 86,506/ as at 31st March, 2024.
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REPRO DMCC

Dubai Multi Commodities Centre, Dubai, United Arab Emirates

Financial Statements for the period from 31st May 2023 to 31st March, 2024
Notes to the Financial Statements

Management of risk

The management conducts and operates the business in a prudent manner, taking into account the significant risks to
which the business is or could be exposed.

Interest rate risk

Significant financial instruments, other assets and other liabilities of the Company as at 31st March, 2024 are not
interest based.

Exchange rate risk

Since the main underlying currencies of the financial instruments, other assets, other liabilities and transactions
including revenue and expenses are in U.A.E. Dirhams, the Company is not exposed to a significant exchange rate

Credit risk

Financial assets that potentially expose the Company to concentrations of credit risk comprise principally bank
accounts, and advances and receivables.

The Company's bank accounts are placed with high credit quality financial institutions.

At the reporting date, there is no significant concentration of credit risk with respect to any of the advances and
receivables.

Liquidity risk

Ultimate responsibility for liquidity risk management rest with the management which has built an appropriate liguidity
risk management framework for the management of the Company's short, medium and long-term funding and liquidity

management requirements. The Company manages liquidity risk by maintaining adequate reserves, continuously
monitoring forecast and actual cash flows and matching the maturity profiles of financial assets and liabilities.

Contingencies and commitments

As at 31st March, 2024 the Company had no any known contingencies and commitments.

Comparative figures

There is no comparative as this is the first financial statement of the company covering the period from 31st May 2023

to 31st March 2024. This financial statement has been prepared solely for use by the parent company - Repro India
Limited. Figures of the company have been rounded off to the nearest AED 1/-.

The notes on pages 8 to 13 form an integral part of these financial statements.
These financial statements have been approved and signed by the undersigned on 19th February, 2025.

For REPRO DMCC
¥
Authorized Signatory

The report of the Auditors is set on page 1 to 3.
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